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SYNTHETICA JSC

MEXJIWUHEH JOKJAJ 3A JEMHOCTTA
HA CUHTETHKA AJl 3A TbPBO TPUMECEYUE

HA 2022T.

OTHOCHO: Hugopmayus 3a saxcuu cobumus, Hacmvnuiu npe3 nvpeo mpumeceyue Ha 2022
2. U ¢ HAampyneare om HA4AJIOMO HA PuHAHCO8ama 200uHa, cveracro yi. 1000, an4, m.2 om
3K,

Cunreruka AJl € XOJJIMHIOBO JpY>KECTBO, YMHTO NpeaMeT Ha JAEHHOCT € CBBbpP3aH C
npunoOKuBaHe, yIIpaBJIeHUE U pa3BUTHE HA JPY>KECTBA B cTpaHaTa U 4ykOuHa. [pykecTBOTO
OIepHUpa B [1BA CEKTOPA YPE3 CBOUTE IBbLICPHU NIPEINPUATHUS:

¢ IIpou3BoaCTBO HA XEMOJIHATIU3HU U MEIUIIMHCKHU TpoaykTu — ETponan A/l.

¢ VYmnpasinenue Ha HeaABMKMMHU UMOTH — OoT 02.05.2019 r.

1. BA’KHU CBbBUTHUS 3A CUHTETUKA A/l

Baxunn C’b6I/ITI/IH., HACTBIIMIIH ITPE3 OTUCTHUA IICPHUO T

Ha 25.01.2022 r. ,,Cunretuka“A/l yupeau HOBO AbliuepHO ApyxecTBo ,,Ec Comap® EOO/I.
Kanuranst Ha ,,Ec Conap“EOO/L e B pasmep Ha 1000 nB. IpyxkecTBOTO € ChC CIEIHUS
npeaMeT Ha JEeWHOCT: WHBECTUIMOHHA JEHHOCT; U3rpakJlaHe U NOJJpPBhXKKa Ha
(OTOBONTANYHM €NEKTPOLEHTPAIN; ThPIOBUS CHC COJIAPHU IMAHENIM U aKCECOoapHu; CIEIKU C
HEJBM)KMMH UMOTH, KaKTO U BCSIKa Ipyra AEMHOCT, KOSTO HE € 3a0paHeHa ChC 3aKOH.

Ha 02.02.2022 r. O6moTo ch0panue Ha obnuranuonepute ot emucus ISIN BG2100003123
npue Nnpue cIeAHUTE MPOMEHH B YCIOBHATA HA OOIUTallMOHHUS 3a€M:

1. YabikaBane cpoka Ha OOIUTAIIMOHHMS 3a€M, C HOB METTOAMIIEH MEPUO U KpaifHa J1aTa Ha
magex Ha emucusra 05.04.2027 r.

1. JluxBaTta 3a nuxBeHU Inamanusa 3a nepuoau cien 05.04.2022 r. va 4,00% (uetupu
MPOIICHTA).

1. AMopTH3anMs Ha IJIaBHMIIATAa HA BCSKO JIMXBEHO IUIamaHe ¢ no 250 Xwi. JIB. U €JHO
[OCJIEIHO aMOPTU3AaLIMOHHO IJalllaHe Ha JlaTaTa Ha MajJeX Ha 3aeMa, B pa3Mep Ha 500 xwui.
JIB., ChIJIACHO MPEACTaBEHMs HOB IOraCUTEJICH IJIaH.

Baxun C’b6I/ITI/I$I, HACTBIIWMIHN CJICA Kpas Ha OTYCTHHUA IICPHUOT

Ha 11.04.2022 r. ,,Cunretuka“ AJl nmoamuca poroop 3a npunobusane Ha 100% ot kanuTana
Ha ,,4E3 ECKO bparapus*“ EOO/], EMK 204516571, cbc cemanuiie u aapec Ha yrnpaBieHUE
B rpax Codus 1784, paiton ,,Mmnanoct®, 6yx. ,,Ilapurpaacko moce* Ne 159, benumapk 6uznec
neHTbp, Pemy6nuka boearapus. IlponaBau u cobctBenuk Ha 100% ot xanurtama e YE3
bearepubn MHBecTMBbHTC B.B., Hunmepnanausa. OuakBa ce ciaenkarta 1Mo NpHJI0OOMBaHE 1a
MPUKIIOYM OKOHYATEJIHO B HAYaI0ToO Ha M.Maid 2022 r..

Kanuranst Ha ,,UE3 ECKO bwarapus“ EOO/J] e B pazmep Ha 170 000 (cTo u cememuaecer
XUsAau) JneBa, pasmpeneneH B 1 700 (Xwisima W CeNeMCTOTHH) JPY>KECTBEHHW Jislia Ha
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croiHoct 100 (cTo) neBa Bceku enauH. l[IpenMeThT Ha AEHHOCT Ha JAPYXKECTBOTO €:
[IpenocTaBsiHe HA IIMPOK CHEKThP OT CHEPTHUHH PEIICHUs] HA TPETH JIMIA, BKIFOYHTETHO
MU3ailH ¥ BBBEXKJAHE B €KCIUIOATAIUsl HAa MPOEKTH 3a eHepruiiHa e(peKTHBHOCT, CaHUpaHe,
HaMaJisIBaHE Ha PAa3XOJUTE 3a CHEPrus, ayTCOPCHHT Ha YCJIYTd, CBBbpP3aHH C CHEpruiiHaTa
uH(ppacTpyKTypa, ympaBlieHHE Ha PUCKa, KAKTO M BCSKa Apyra JNEHHOCT, He3abpaHeHa OT
3aKOHA.

2. PEAJIMBUPAHU ®UHAHCOBU PE3VYJITATHU IIPE3 ITBPBO
TPUMECEYME HA 2022 .

CbrioacHoO MHAMBHAYalnHHUS MexAWHEH ¢(uHaHcoB ordeT Ha CuHretnka AJl 3a mbpBO
TpuMmeceune Ha 2022 roguHa (pUHAHCOBUAT pe3yJTaT € 3aryda B pazmep Ha 351 xunsaau nesa
crpsiMo 3aryba B pasmep Ha 311 xwmisinu jeBa, oTuereHa mpe3 chimus nepuon Ha 2021
roJIMHa.

[Ipuxonute nHa Cunrtetuka AJl ce dopmupaT OT OCHOBHATa JACHHOCT, CBBp3aHa C
npunoOuBaHe U yIpaBieHUE HAa y4acTUs U (PUHAHCHPaHE HAa CBbP3aHU NPEIIPUATHUS.

[Ipuxonure Ha HEKOHCoOAWIUpaHa Oa3a 3a MbpPBO Tpumeceuwe Ha 2022r. ca dopmupanu
IJIaBHO OT ¢uHaHcoBaTa JerHocT Ha CuHternka AJl. OOmUTE MPUXOAU OT JEHHOCTTA HA
JIPYKECTBOTO IMpe3 OTYETHUA MEPUOJ ca B pazmep Ha 173 xumsaau jieBa, oT Kouto 173 xwisau
JeBa ca (UHAHCOBM TpuUXoau. 3a cpaBHeHue, mpe3 2021 r. 3a chIMs Mepuo] OOUIUTE
IIPUXOJM ca B pa3Mep Ha 247 XU JeBa.

Oo6muTe pasxoau 3a AeitHoctTa Ha CuHTeTnKa A/l Ha MHAUBUYanHa 6a3a keM 31 mapt 2022
r. ca B pa3Mmep Ha 524 xwisau JieBa cupsMo 558 xwisiam jeBa 3a chius nepuoa Ha 2021
roauHa. OUHAHCOBUTE pas3XxoJu BB3IM3AaT Ha 373 XuiaauM jJeBa 3a nepuoga crpsamo 455
XWJIAIM JIeBa 3a cbrocTaBuMus nepuos Ha 2021 ronuHna.

KoM 31 mapt 2022 roanHa akTUBUTE Ha KOMIaHUATA Bb3AU3aT Ha 62 450 Xunsaau jieBa Kato
KkbM Kpas Ha 2021 roauHa ca 6unu B pasMep Ha 59 819 xunsaau nesa.

CoOCTBEHHMAT KamuTal B Kpas Ha OTYETHHUS Iepuoj] € B pasMep Ha 13 885 xunsaau yieBa
cupsimo 14 236 xunsau neBa B kpas Ha 2021 r.

3. PUCKOBHU ®AKTOPHU, IPEJ] KOUTO E H3IIPABEHO
APYKECTBOTO

PuckoBeTe, oka3Ballli BIUSIHUE BHPXY JEHHOCTTA U pe3yiaTatute Ha [[pykecTBOTO Morar jaa
ObaaT Kiaacu(UIIMpaHd B 3aBUCUMOCT OT TEXHHS XapakTep, NMPOSBICHHUE, CHCHU(UKH Ha
JPYKECTBOTO M BB3MOXKHOCTTA PUCKBT J1a ObJIec CIIMMUHUPAH, OTPaHUYaBAH UJIU HE.

CucreMaTHYHHA PUCKOBE

B’I)Z[GHIOTO BJIOIIaBaHEe Ha OW3HEC KIMMaTa W JWIcaTa Ha CUTYPHOCT IIO OTHOIICHHUE Ha
TCHACHIUMHUTC Ha ra00aJHAsS (bl/IHaHCOB mazap U B YaCTHOCT Ha 0aJKaHCKUTE (bl/IHaHCOBI/I
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naszapu, MOXe ChIIO J1a OKa)xxe HeOJIaronpusTHO BIUSHUE BBPXY MEPCIEKTHBUTE 32 Pa3BUTHE
Ha J[py’KecTBOTO, HETOBUTE PE3yATaTH U (PUHAHCOBOTO CHCTOSIHUE.

PI/ICK, npou3Tuyail oTr oﬁmaTa MAaKPOUKOHOMHUYECKA, MOJUTHIECCKA U COLIMAJIHA CUCTEMA
U NMPABUTEJICTBCHUTE NMOJUTUKHA

MaxkporkoHOMHUYECKAaTa CUTyallusl 1 UKOHOMUYECKHUS pacTexx Ha bankanute m IOrousrouna
EBpona ca oT OCHOBHO 3Hau€HHUE 3a pa3BUTHETO Ha I'pymarta, KaTo B TOBAa 4MCIO BJIM3AT U
TbPKABHUTE MOJUTHUKUA HAa CHOTBETHHUTE CTPAHU U B YACTHOCT pEryJjlalluUTe U pEIICHUATa,
B3eTU OT choTBeTHHUTE lleHTpanHu baHku, KOMTO BIMSAAT Ha MOHETapHAaTa M JIMXBEHaTa
MOJIUTHKA, Ha BaJlyTHUTE KypcoBe, nanbuurte, bBII, nndnanus, 6romkeTeH 1eUIUT U BHHIICH
JUBJIT, IIPOLIEHTa Ha 0e3paboTuiia U CTpyKTypaTa Ha 10XOJIUTE.

[Ipomenute B nemorpadckara CTPyKTypa, CMBPTHOCT MM 3a00J7€BAaEMOCT Ca ChHILIO BaXKHU
€JIeMEeHTH, KOUTO 3acsrat pa3Butueto Ha J[pyxkectBoto. M30poeHnTe BHHIIHU (HaKTOPH, KAKTO
U ApYTd HEONaronpusTHU MOJTUTHYECKU, BOCHHU WIH JTUIJIOMATHYECKU (aKTOPH, BOJECIIH /10
coIMajHa HECTAaOMIIHOCT MOKE J1a IOBEAAT 0 OrpaHHYaBaHe Ha MOTPEOUTEIICKUTE Pa3XO/Iu.

Besiko BiomaBaHe Ha MaKpOMKOHOMMYECKHTE IMAapaMeTpU B PErMOHAa MOXKE Ja IOBIUsE
HEeOIaronpusATHO Ha MpoJakOuTe HAa KOoMIaHuuTe B rpynata Ha Cunretnka. CiegoBaTenHo,
CBILECTBYBA PUCK, Y€ aKo OM3HEC cpejaTa KaTo LsUI0 Ce BJIOLIM, ITpojaxouTe Ha J[pyxecTBOTO
Y HETrOBUTE JABLIEPHU KOMIIAHUHM MOXKE Ja €a MO-HUCKU OT IIbPBOHAYAJIHO MJIAHUPAHOTO. AKO
(bakTopuTe, ONMUCAHU TO-FOPE CE MaTEepPUATU3UPAT, U3LSUIO UM YaCTUYHO, TO T€ OMXa MOTIU
Jla UMAaT 3HAYUTEIHO HETaTUBHO BJIUSHUE U TOCIIEICTBUS 32 MEPCIEKTUBUTE Ha J[pyxKecTBOTO,
pe3ynTaTuTe U Wik GUHAHCOBOTO MY CHCTOSIHUE.

Puck ot ¢popcmakopHun odcTosATEICTBA

dopcMaxopHH 0OCTOSITEICTBA Ca BCUYKM NPUPOIHM, IMOJUTHUYECKH U JAPYTH KaTaKIH3MH
(HaBOJHEHMUs, 3eMETPECEHUs, TPAXKAAHCKH HEMOTUYMHEHUS, COIBCHIIN, CTAYKU U p.), KOUTO ca
¢ HempeaBUaUM xapaktep. opcMakopHH 00CTOATEICTBA MOTaT J1a ObJIaT U IPELIKU U aBapuu
Ha MaTepuanHara 0a3a OT MEXaHHUYEH XapaKTep, JbJDKAIM Ce Ha YOBEIIKA MM HE CUCTEMHA
rpemka. HacTenBaHeTo Ha TakuBa CHOUTHS MOTAT Jla UMAT MPSKO ¥ HEMOCPEICTBEHO BIMSHHUE
BBPXY BCUUKH JI€WHOCTH, U3BBPILIBAHU OT ['pymnara, kaTo HapymaT oouyaiiHaTa UM JEHHOCT U
OKa)XkaT HEMOCPEJICTBEH €(PEKT BbPXY (PMHAHCOBOTO UM CHCTOSHUE.

Hacteounute (bOpCMa)I(OpHI/I 00CTOSTEICTBA MOTaT Ja HMAT CHIIHO OTpPaXXCHHUC BbPXY
AJI0OCTHAaTa MAKPOUKOHOMUYCCKA U MEKJyHApOJHa Cpcaa.

HapymasaneTo Ha o6nyaiiHata ”KOHOMHUYEcKa AeiiHOCT B PenryOnnka bbirapus u B cBeToBeH
Mmamiad B pesyatat Ha Covid-19 oka3a HeOMarompusaTHO BH3ACHCTBUE BBHPXY ONEpaIMUTe Ha
IBIIEPHOTO MY JIPYKECTBO, ONEPHUPAIIIO B 001aCTTa HA HEIBUKUMUTE UMOTH.

EBeHTyanHu KOpEKIMM B OYaKBAHWUTE KPEAWTHU 3aryOm OWxa MOTIM Ja BB3HUKHAT BBB
BpB3Ka ChC CpUB Ha (POHIOBHTE IMa3apu, KOETO OM MOTJIO Ja TOBIHWsSC BHPXY IICHATA Ha
MPUTEKABAHUTE OT JPYKECTBOTO (PMHAHCOBH AaKTHUBU (JIsUIOBE Ha MyOIMIHH JPYKECTBA U
JOTOBOPHU (OHIO0BE, TPUIOOUTH C 1S peaan3aliys Ha reyajnoa).

Benuku HacThuIM B OBACIINM MIEPUOIN BIUSHUS BbPXY AeHOCTTA Ha ,,CuHTeTHKA A/l 1IIe
ObJlaT OTYHUTAHU W CBOECBPEMEHHO OIOBECTSIBAHU B MEXIWHHUTE ()MHAHCOBU OTYETH B
CIeIBalUTe OTYETHHU MEPUOIHU.

B cBetoBen Mmamab ca Hamuue (OPCMaKOPHU OOCTOSITENCTBA, MOPOJCHH OT BOEHHUTE
JeHCTBUS HAa TepUTOpHsATAa HAa YKpaiiHa, 3amoyHaiu Ha 24 ¢QeBpyapum W KOMTO MoOrar ja
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3acerHaT BCUUKHU Ou3Hec cdepu. Peauima nbpkaBu no cBera, B ToBa uncio u EC, npennpuexa
caHKUMU cpenry Pycus kaTo ce o4akBa Jja UMa U OTBETHHU TakuBa. O4akBa ce KOHQIUKTHT Aa
Npeau3BUKa 3HAUUTEHO MOKAaYBaHE Ha I[EHUTE HAa OCHOBHM CYpOBHUHH, perecusi (OCHOBHO B
EBporna), nH(pnanuoHHu Npoiecu 1 NOBCEMECTHO HaMalIIBaHE HAa WHBECTUI[MUTE B MIOBEYETO
OT UKOHOMHUYeCcKuTe cexkTopu. Hapen ¢ ToBa, ce ouakBa aa nuMa 3a0aBsiHE U TPYJIHOCTHU BbHB
BEpPUTHTE Ha JIOCTaBKH, MPOOJIEMHU ChC CHOMpPAEMOCTTa Ha B3EMaHUSITA.

IonuTHYecKH pUcCK

Tona ¢ PUCKDBT, OPpOU3THYAIl OT NOJITUTUICCKUTE MMPOLUECCHU B CTpaHATA — PUCK OT MOJIUTUYCCKA
I[GCTa6I/IJII/IBaLII/I$I, IMPpOMCHU B [MPUHOUIMUTEC Ha YHOPABJICHHUC, B 3daKOHOJATCICTBOTO U
HKOHOMHYECKaTa IMoJIuTHKa. [loauTuuecKusT PHUCK € B IIPsAKa 3aBUCUMOCT OT BEPOATHOCTTA 34
IMpOMCHHU B He6J'IaFOHpI/I$ITHa IIOCOKAa Ha BOJICHATA OT NPABHUTCJIICTBOTO ABJITOCPOYHA ITOJIMTHKA.
B pe3yTaT Bb3HUKBA OIMMACHOCT OT HETATUBHU IPOMCHU B Ou3HeC KIMMaTa.

JbarocpouHusT noauTuuecku knumat Ha bankanure u FOrousrouna EBpona e ctabuineH u He
mpexanoyiara TOJIEMH pPHUCKOBE 3a ObjAelaTa HMKOHOMUYECKAa IIOJUTHKA Ha CTPaHUTE.
EBpounTerpanus Ha CTpaHUTE OT PErHOHAa M IOCIENOBAaTEIHOCTTa KM BBHUIHATA U
BBTPCIIHATA IIOJIMTHKA TapaHTUpaT JUIIcaTa HAa CBTPECEHUS M 3HAYMTEIHU IIPOMEHHU B
IpoBeX/laHaTa MOoJUTUKA B ObjeLIe.

KpeaureHn puck Ha 1bp:kaBaTta

KpeauTHuAT puck peacTaBiisiBa BEPOSTHOCTTA OT BJIOIIABAHE HA MEKIYHAPOJIHUTE KPEAUTHU
PEUTUHIM Ha JaJieHa cTpaHa. HuckuTe KpeIuTHH peUTHHIHM HAa CTpaHaTa MoraT Ja AOBeAaT 10
[I0-BUCOKH JINXBEHU HUBA, MIO-TEKKHU YCIOBUS Ha (prHAHCHpaHE HA UKOHOMUYECKUTE CYyOeKTH,
B TOBA 4MCJIO U HA CHHTETHKA.

Ha 21.01.2022r., peiitunroBara arenmusi Fitch Ratings moTBepam mnepcrmekTHBaTa Ha
KpeAUTHUSA peUTUHT Ha bbiarapus kato mojgokuTeiaHa. ATEHIMSATAa 3aTBbPIU IBITOCPOUHHS
KpeauTeH pedWTuHr Ha bearapus ,,BBB* B uyxzaecTpanHa M MecTHa BallyTa U TNOTBBPAH
pEUTHHT Ha cTpaHaTa ,,BBB”, kakTo U KpaTKOCpOUYHUS KPEAUTEH PEUTUHT B UyKJIECTpaHHA U
MecTHa BanyTa ,,F2“. OuakBanusta Ha Fitch Ratings 3a uxkonomuueckust pactex Ha bearapus
ocTaBaT OJaroNpUsATHU MPe3 CIEABALIUTE TOJUHU, TOAKPETIEHN OT 3HAUYUTEIHUTE CPEACTBA OT
EC (kouto B mepuona 2022-2027 r. ca ouenenu Ha 36% ot BBII 3a 2021 r.). Peannusar pactex
Ha bBII e nporno3upan na nocturue 3,7% npe3 2022 r. u na ce yckopu a0 4,5% npe3 2023 r.
PeliTuHroBara areHius oreHsBa OropketHus nedunut Ha 3,8 % ot BBII npe3 2021 r., koeTo ¢
10-0JIarONPUATHO CHPSAMO NPEAUIIHUTE UM OYaKBaHUs, BCIEICTBME Ha BUCOKHS PACTEX Ha
npuxoaute. OuakBaHuATa ca 1euuuThHT Aa ce cBue a0 3 % npe3 2023 r., ot 4,6 % npe3 2022
r. B crotBeTcTBHE, OTHOmEHUETO AbAT/BBII me napacue g0 30 %, HO 1Ie OcTaHe 3HAYUTEITHO
[I0J1 MEJIMaHa 3a JbpXKaBUTE CbC cXoAeH pedTuHr (60,3 %). baHKOBUAT CEKTOp Ha CTpaHaTa €
OLIEHEH KaTo JIMKBUJICH U JOOpEe Kalu TaJIu3UPAH.

HN3tounuk: www.minfin.bg

Ha 30.11.2021r. peiitunroBara arenuus S&P Global Ratings ouenu nepcrexkrtuBara Ha
KpEIUTHUS pEeUTHHr Ha bowiarapus kato crabwina. B chImoTo Bpeme areHUMsITa MOBUIIH
JBJITOCPOYHUS U KPATKOCPOYHUS KPEIUTEH PEUTUHT B 4y XXJAECTpaHHA U MeCTHa BayyTa ,,BBB-
/A-2%. 3aTBBpACHATA TIEPCIIEKTHBA 32 KPESIUTHHS PEUTHHT Ha bbiarapus oTpa3sBa ouakBaHUSATA
Ha S&P Global Rartings, 4e ¢uckamHuTe W BBHHIIHUTE TMOKA3aTeNH I MPOIBIKAT Ja ce
nonoOpsABaT W, 4Ye BIACTUTE I MpeANnpUeMaT IMO-HATATHIIHM CTHIIKM 3a YKpelnBaHE Ha
(UHAHCOBHS CEKTOP, KBACTO PABHUIIETO HAa HEOOCIYy)KBAaHHUTE KPEIUTH OCTaBa BUCOKO. OT
S&P ouakBar OrOKETHUAT ACHUIUT Ja OCTaHE 3HauuTeNeH u mpe3 2021 r., BCiaeACTBUE HA
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MEpPKHUTE 3a MOJKpeNna Mo BpeMe Ha MaHIeMusATa. BhIpeku ye HIKOU MEpPKHU ce MpeIBIKIa Aa
npoabkaT u npe3 2022 r., peHTHHroBata arcHIUs OdyakBa ACHUIMTUTE Ja 3alOYHAT Ja
HamansBaT oT 2022 r., karo orOensA3BaT OyiaropasyMHaTa (UCKadHA IOJUTHKA, KOSTO €
MOCTUTHATA OT HSAKOJKO TMpaBUTENICTBA. BhIpeknu (huckamHOTO pasxiaOBaHe W HapacTBAHETO
Ha MyOJMYHUTE 3aIBJDKCHHS, HETHUST JbPXKABEH JBIT Ha CTpaHaTa OCTaBa HUCHK HA OKOJIO
20% ot BBII, nokaTo pa3zxoauTe 3a 1bpxKaBHO (PMHAHCHPAHE Ca HAMaJIEJIH JJ0 PEKOPIHO HUCKU
HUBa, KOMEHTHPAT OT areHIUATA.

H3tounuk: www.minfin.bg

NHdaannoHeH puck

WNH(pnanoHHUAT PUCK CE CBBP3BAa C BEPOSTHOCTTa MH(IAaLMsTAa Ja MOBJMsIE Ha peajHara
BB3BPBIIAEMOCT Ha MHBecTUIMUTE. CpaBHUTEIHO HHUCKaTa creneH Ha uH@uanusa ciuen 1998
[I03BOJIM HAa UKOHOMMUYECKUTE CYOEKTH J1a T€HepupaT HEMHQUIALIMOHHU JI0XOAM OT AeiHOoCTTa
CH U 3HAQYUTEJIHO YJIECHHM MPOTHO3UPAHETO HA KPATKOCPOUHUTE M CPEIHOCPOUYHHTE ObACHIN
pe3yaTatu. Bbopeku NOJIOXKUTETHUTE TEHAECHLUM, Kacaelld HWHAeKca Ha MHranuara,
OTBOPEHOCTTa Ha Obarapckara MKOHOMMKA, 3aBHUCHMOCTTa M OT €HEPrMHHU HM3TOUYHULU U
¢ukcupanus kypc BGN/EUR, nopaxaar puck ot BHOC Ha HHGuIaLusl.

WNudnamusara Moxe J1a MOBJIMAE BBPXY pa3Mepa Ha paszxoaute Ha JlpyxecTBoTo. TAXHOTO
00CITy)KBaHe € CBBP3aHO C TEKYIIUTE JIMXBEHW HUBA, KOUTO OTPa3sBaT U HUBAaTa Ha WHQIIAIUS
B CTpaHaTa. 3aToBa MOAIbPXKAHETO Ha HUCKM MH(DIANMOHHM HHMBA B CTpaHaTa ce pasriexia
KaTo 3HauuM (akTop 3a AeiHocTTa Ha [{pyXKecTBOTO.

[IpenBua ToBa, BCEKM MHBECTUTOP OM TPSOBaAIO JOOPE Ja OCMHUCIH M OTUYETE KAKTO TEKYIIUTE
HUBa Ha MH(JIAIIMOHHHMS PUCK, TaKa U OBJICIIUTE BH3MOKHOCTH 32 HETOBOTO MPOSIBIICHHE.

[To npensapurennu nanau Ha HCU uHzaekchT Ha moTpeduTenckure 1eHu 3a suyapu 2022 r.
capsimo aexkemBpH 2021 r. e 101.5%, T.e. meceunara undmnanus e 1.5%. 'ogumnarta nadraanus
3a ssuyapu 2022 r. cupsimo siHyapu 2021 1. e 9.1% CpenHoroauimnara wHpIAuUs 3a mepuoaa
despyapu 2021 - ssayapu 2022 r. cripsimo niepuoga ¢pespyapu 2020 - suyapu 2021 1. e 4.1%.
N3rounuk: www.nsi.bg

Baayren puck
To3u puck e cBbp3aH ¢ BbB3MOXKHOCTTA 3a 00€31[€HKAa Ha MECTHATa BalyTa.

3a bbirapus KOHKPETHO TOBAa € PHUCK OT IPEXKIEBPEMEHEH OTKa3 OT YCJIoBUATa Ha Bamyten
Oopa npu ¢uKcUpaH Kypc Ha HallMOHAaJHATa BamyTa. [IpenBun npueraTa MoJUTUKA OT CTpaHa
Ha npaBUTEICTBOTO U LleHTpanHara 6aHka, OUaKBaHUATA ca 3a 3ama3BaHe Ha BamyTHus 0opn
JI0 IpUeMaHeTo Ha cTpaHata B EBpo3oHaTa.

TaMm KbIETO KypCOBETE HAa BAlyTUTE CE€ ONPEIEIAT OT Na3apHUTE yCIoBUs, KaTo LleHTpannure
banku Ha JgbpKaBUTE €AMHCTBEHO HWHTEpPBEHUpAT U OanaHcUpaT KpPaTKOCPOUHHUTE
¢GuykTyallum Ha BaJlyTHUTE KypCOBE, IOsiBaTa Ha CTPECOBU CHUTyallUd HPUYMHEHU OT
€HOKpaTHU BHHIIHU (AaKTOPU MO’KE Jla MPEU3BUKA 3HAUUTEIHU (PIyKTyaluu B CTOMHOCTTA
Ha MECTHaTa BajyTa.

Bcesiko 3HaunMO 00e3IeHsIBaHe HA BaTyTHTE B PETHOHA U TJIaBHUTE Mazapu Ha EMuTeHTa MoXxe
Ja ¥Ma 3HAuuTeNleH HeOnmarompusTeH e(QeKkT BbpPXY CTOMAaHCKUTE CyOeKTH B CTpaHaTa,
BKJIIOUUTENHO BbpXy Kommanwusara. Puck cbimectByBa M TOraBa, KOraTo MNPHUXOIUTE U
pa3xo/uTe Ha eJHa KOMIaHUs ce GOopMUpAT B pa3IMUHU BaITyTH.

JIuxBeH pucK
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JIUXBEHUAT PUCK € CBBP3aH C BH3MOXKHOCTTA 3a MPOMsHA Ha IMpeobiajaBalluTe JHUXBEHH
paBHHILA B cTpaHata. HeroBoTo BiIusiHME ce M3pa3siBa ¢ BH3MOXKHOCTTA HETHHUTE JOXOIU Ha
KOMITAHUUTE J1a HamajesT BCJIEICTBUE Ha MOBHILICHHE Ha JIMXBEHUTE PABHHILA, IPH KOUTO
EmuteHThT (PuHaHCHpa cBosiTa JeHHOCT. JIMXBEHUAT PUCK CE BKIIOYBA B KaTeropusra Ha
MaKpOMKOHOMHUYECKUTE PUCKOBE, MOpaau (pakTa, 4ye OCHOBHA INMPEINOCTaBKa 3a MPOMSHA B
JUXBEHHUTE PaBHUIIA € MOosABaTa Ha HECTaOMITHOCT BbB (pMHAHCOBAaTa cucTeMa Kato 1sio. To3u
PHCK MOXE Ja ce YIpaBisBa IMOCPEACTBOM OalaHCHUPAHOTO M3IMOJI3BAaHE Ha pa3IHMYHU
W3TOYHULIM Ha (UHAHCOB pecypc. TunuyeH npumep 3a MPOSIBICHHETO HAa TO3M DPHUCK €
riobanHaTa MKOHOMMYECKAa KpH3a, NpEeAM3BHKaHAa OT JIMKBUIAHM NpoOJIEMH Ha TOJEMH
unoreynu uHctutyuuun B CAILl u EBpoma. B pesynrar Ha kpu3aTa JHMXBEHHTE HaJ0aBKU 3a
KpPEAUTEH PUCK OsiXxa MPEOCMUCIISIHU U TIOBUILIEHHU B rio0aneH mamabd. EQexTsT oT Tasu kpusa
uMa oce3aTeaHo MposiBieHue B M3rouna EBpona u Ha bankaHurte, U3pa3eHo B OrpaHUYaBaHe
CBOOOJHUS JOCTBII 0 32€MHH CPEICTBA.

[ToBuiaBaHeTo Ha JUXBHUTE, MPU PaBHU JIPYTH YCIOBUS, OU ce OTpaswio BBbpPXY lLIeHaTa Ha
¢buHaHCOBHUS pecypc, H3Moi3BaH OT EmMHUTeHTa mpu peanu3upaHe Ha pa3IuyHU OH3HEC
npoektu. ChIO Taka, MOXe Ja MOBIHAE BbPXY pasMepa Ha pa3xoIuTe Ha KOMIAHUATA, Thil
KaTo HE MaJIka 4acT OT MACHBUTE HAa JPY>KECTBOTO Ca JIUXBEHU U TAXHOTO OOCIYKBaHE €
CBBP3aHO C TEKYUIUTE JTUXBEHU HUBA.

Be3padoTuna

B crpanute ¢ mazapHa nkoHOMHKA Oe3pa0doTHIIaTa € IPH3HATa 3a COIMANICH PUCK IO TIOBOJ Ha TPY/a.
Kato o0miecTBeHO O1leHEH pUcK, 6e3paboTuLiaTa Mo UIekKHU Ha 3aIbIIKUTEIHO OOLECTBEHO
OcUTypsiBaHE U 00e3IIeTsABaHe PH oTpeieenu yciaoBus. LisiocTHara neiHoct o gpopmupanero u
IIPOBEXIAHETO Ha JIbpKaBHATA MOJIMTUKA [TO0 COLIMAIHOTO OCUTYpsiBaHE Ha Oe3paboTHIaTa, KakTo U
Hachp4aBaHETO U MOANIOMAaraHeTo Ha 0e3paboTHUTE JMIla, IPU THPCEHETO U 3allouBaHe Ha pabora
W/WTH APYT THTT HKOHOMHUYECKa JIeHHOCT, JaBa ChIbPKaHUETO Ha Mpolieca Ha yIPaBICHHETO Ha TO3H
COLIMAJIEH PHCK.

Bucokure HuBa Ha 6e3paboTHIIa MOTaT CEPHO3HO J1a 3acTpallaT MKOHOMUYECKHUS pacTeX B CTPaHaTa,
KOETO OT CBOsI CTpaHa MOJKe J]a JIOBEJIE JI0 CBUBaHe Ha MOTPeOICHNETO U HaMallIBaHe Ha MTPUXOJINTE
peanu3upaHy OT CTOMIAHCKUTE CyOeKTH B CTpaHaTa, BKIIOYUTEIHO U MPUXOJUTE PEATU3UPAHHT OT
EmuTeHTa 1 HEroBUTE ABLIEPHU KOMIIAHUU.

[Ipes yerBBpTOTO TpUMeceune Ha 2021 r. 6e3pabornu ca 146.7 xui. gymu, oT Kouto 84.2 Xuil.
(57.4%) ca mbxe n 62.5 xun. (42.6%) - xxenn. KoedunmueHTsT Ha 6e3padortuiia e 4.5%, ChbOTBETHO
4.9% 3a MmbxeTe U 4.2% 3a )KEHUTE.

Ot Bcuuku 6e3pabotu auna 11.5% ca ¢ Buciie oopasoBanue, 56.5% - cbe cpenno, u 32.0% - ¢
OCHOBHO WJIM TTO-HUCKO oOpazoBanue. Koedurmenture Ha 6e3paboTuiia 1mo cTerneH: Ha 00pa3oBaHue
ca croTBeTHO 1.6% 3a BHcie oOpaszoBanue, 4.7% 3a cpeaHo oopazoBanue U 12.5% 3a OCHOBHO | T10-
HHUCKO 00pa3oBaHue.

[Ipe3 yerBBpTOTO TpUMeceune Ha 2021 1. 6posaT Ha 6e3paboTHUTE JIUIIA C MPOABIKUTEITHOCT Ha
Oe3paboTunara mox eaaa roguHa e 66.0 xui. (45.0% ot Bcruku 6e3paboTHH), @ TO3U HA
MPOABIKUTEITHO Oe3paboTHHTE Jniia (0e3paboTHH OT eHa WK TToBeue ToauHH) - 80.8 Xuisu
(55.0%). KoedummentsT Ha npoapmkaTenHa 6e3padoruia e 2.5%, choTBeTHO 2.8% Impu MBXeTe U
2.2% nipu KEeHUTe.

Ot 0o6uus 6poit Ha 6e3paboTHuTe Muna 123.8 xui., unu 84.4%, ca umanu npeauiiHa paboTa, KosiTo
ca HaIyCHaJM [TOpaji YBOJIHEHHUE, ChKpallleHHe WK IPUHYINTETHO MPUKITIOUBaHe Ha OM3Heca,
MPUKITIOYBAaHE HA CE30HHA WM JIpyra BpeMeHHa paboTa u ApYru Npu4uHy, a 22.9 xu., umu 15.6%,
TBPCAT I'bpBa padoTa.
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IIpe3 yerBBpTOTO TpUMeceune Ha 2021 1. koeguIueHTsT Ha Oe3paboTriia 3a Bp3pacToBaTa rpymna 15 -
29 Hapwpuienu rogunu € 9.7%, cpoTBeTHO 9.1% 32 Mbkere u 10.6% 3a sxenure. 1 213TouHuUK:

www.nsi.bg
HecucreMaTH4Hu pUCKOBe
PuckoBe, cBbp3aHHM ¢ 1eHHHOCTTA M CTPYKTYpaTa Ha CHHTeTHKA

CHUHTETHUKA A/l e X0nAMHIOBO JPYKECTBO M €BEHTYaJHOTO BJIOLIABAHE HA ONEPATUBHUTE
pe3ynraTtd, (UHAHCOBOTO CBCTOSHHE U MEPCHEKTUBUTE 3a pa3BUTHE Ha JBIIEPHUTE MY
Jpy>KecTBa, MOXKE J]a MMa HETaTUBEH e€EeKT BbPXY PE3yJITaTUTE OT ACHHOCTTa U (PMHAHCOBOTO
CBCTOSIHME HAa KOMIIAHUATA.

JlokoskoTO neHOCTTa Ha J[py»KECTBOTO € CBbp3aHa C YIPAaBICHUE HA AKTUBU Ha JPYrd
Jpy’KecTBa, ChlllaTa HE MOXKE Ja ObJe OTHECeHAa KbM OTIENIEH CEKTOp Ha Hal[MOHaJIHaTa
MKOHOMMKA U € M3JI0’)KE€HA Ha OTpaclIOBUTE PUCKOBE Ha JbIIEpHUTE ApyxecTBa. Haii-o0mio,
npyxectBata ot rpynara Ha CHUHTETUKA A]Jl, omepupaT B nABa OCHOBHM CEKTOpa:
IIPOU3BOJICTBO U HEABUKUMU UMOTH.

OCHOBHUSAT PUCK, CBBbP3aH C JeHHOCTTa Ha J[py’KeCTBOTO € Bb3MOXHOCTTA 3a HaMaJlsIBaHE Ha
OPUXOAUTE OT IpoJaxOu Ha Jpy’KecTBaTa, B KOUTO ydacTBa. ToBa OKa3Ba BIUSHHUE BbPXY
IIOJIy4YaBaHUTE JUBHMJCHTU. B Tasum Bpb3Ka, TOBa MOXKE J1a OKaK€ BIHSIHHME BBpPXY pbCTa Ha
IPUXOAUTE HA JPYHKECTBOTO, KAKTO U BbPXY IPOMSHATA HA PEHTAOUIHOCTTA.

BiiomienuTe pesynatatd Ha €HO WM HSAKOJIKO JBIIEPHHU JIPyKECcTBa OM MOTJIO J1a JOBEIe 10
BJIOIIIABAHE Ha PE3Y/ITaTUTE Ha KOHcohuaupaHa 0a3za. ToBa OT CBOS CTpaHa € CBBP3aHO H C
[[eHaTa Ha aKIUUTE Ha JIPY>KECTBOTO, Thi KATO Ma3apHaTa IleHa Ha aKIUUTE OTYHTAa OM3HEC
MOTEHIINala U aKTUBUTE HA UKOHOMUYECKaTa TpyIa KaTo I5U10.

PI/ICKOBC, CBbpP3aHU CbC CTPaTErusiTa 3a pa3BuTHE HA Ilpy)l(eCTBOTO

beaenmre nmevyandu U MKOHOMHYECKAa CTOWHOCT Ha JIpy’KeCTBOTO 3aBUCSAT OT CTpaTETHSATA,
n30paHa OT BUCIIMS MEHWIKBPCKH €KHUIT HAa KOMIAHUSATA U HETOBUTE JBIICPHU JIPYKECTBA.
M300pBT Ha HEMOIXOIAIIA CTPATET U] MOXKE J1a JIOBEJIE 10 3HAYUTEITHU 3aryou.

JpyxecTBOTO ce cTpeMHu Ja ynpaBiisiBa pUCKa OT CTPATErMYECKU IPEUIKU YPe3 HEeNpPEeKbCHAT
MOHUTOPHMHI Ha pa3JIMYHUTE €Talld IPU M3NBJIHEHUETO HAa CBOATA I1a3apHa CTpaTerus H
pesyarature OT Hes. ToBa € OT M3KIIOYMTENIHO 3HA4YEHHME, 3a Ja MOXE Ja pearupa
CBOEBPEMEHHO, aKO € HeoO0XoJuMa IIPOMsHA Ha OIpEAEseH eTal B IUIaHa 3a CTPAaTerMuecKo
pasButue. HeHaBpeMEHHUTE WIM HEYMECTHH IIPOMEHM B CTPATErMATa CHIIO MOTaT Ja OKaKaT
CBILECTBEH HEraTMBEH €(EeKT BBbPXY AEHHOCTTAa HAa KOMIIAHMSTA, ONIEPATUBHUTE PE3YJTaTH U
(MHAHCOBOTO My CBHCTOSIHUE.

Puckose, cBbp3aHU ¢ NPUBJIUYAHETO H 32IbP:KAHETO HA KBAJIU(PUIUPAHU KaJApH

W3rpaxiaHeTo Ha WU3ISUIO0 HOBU OWM3HEC MOJEIU TMpe3 IOCICIHUTE TOJUHH H3HUCKBA
cnenuduyHa KBaIU(HUKAIMS B €KHIA OT CIY)XXHTEIH, KATO KOHKYPEHIUSITA MEXIy
paboToaTenTe, TOMBIHUTEIIHO OIpaHUYaBa U 0€3 TOBa CBUTHS KPBI' OT 100pe 00pa3oBaHu U
KBUTH(DUIMPAHU CITY)KUTETU. JIOMBIHUTETHO BIMSHHE OKa3Ba W jaemorpadckara Kpusza B
CTpaHaTa — 3acTapsBall0 HaceJIeHHEe M HHCKAa paKAaeMOCT. B pes3ynraT Ha Te3n W JpyTH
(baxTOpH KOHKYPEHIIHITAa MEXKAY padOTOIATETUTE € MHOTO CEPHO3HA.

buznecwT Ha ,,CuHTeTuka™ A/l € 3aBUCHMM B 3HAYMTEJIHA CTENEH OT MPUHOCA Ha OMpEJIeJICH
Opoii uIia, YIEHOBE HA YNPABUTEIIHUTE U KOHTPOJIHU OPTaHU, MEHUKBPU OT BUCIIE U CPETHO
YIPaBICHCKO HUBO Ha KOMIIAHUSTA-MailKa W JBIIEPHUTE KOMIIAHWU OT OCHOBHHUTE OW3HEC
HarpapieHus. HsiMa curypHocT, e Te3u KIIOUOBH CIYKHTENH IE MPOIBDKAT 1a padoTIT 3a
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EmutenTa u 3a B Opnernte. YCnexsT Ha KOMIIAHUITA IIIE € OTHOCUM U KBM CIIOCOOHOCTTA # Ia
3a1bpKa 1 MOTUBHMpA Te3U Juila. HeBb3M0KHOCTTa Ha KOMMAaHUATA Ja MOJIbPKa T0CTaThYHO
JIOSUICH, OMHMTEH M KBAIM(HUIIMPAH MEPCOHAT 33 MEHHUDKBPCKH, ONEPATUBHH M TEXHHUYCCKU
MO3UIIMHM MOXE Jla Ma HeOnaronpusareH eheKkT BbpXy ACHHOCTTa Ha HKOHOMHUYECKaTa rpyrma
KaTo 1510, OTIEPATUBHUTE 1 pe3yJITaTH, KAKTO U (PUHAHCOBOTO W CHCTOSIHHE.

PuckoBe, cBbp3aHu ¢ ObAeld NPUAOOMBAHNS M MHTErPAIUsITA UM B CTPYKTypaTa

KbM HacTosmms MoMeHT nkoHomudeckara rpyna Ha CUHTETUKA A/l pa3BuBa onepauuure
CH OCHOBHO B bbarapus upe3 mpuaoOuBaHus Ha IpPyXKeCcTBa M aKTHBU KaTO OYaKBaHUSATA ca
Te3U NMpUAOOMBAaHUS /1a MPOABIDKAT U 3aHANpe]. PUCKBT ce CbCTOM B HECUTYPHOCTTa OTHOCHO
TOBA JIAJIM 1IIe yCIee U 3a B ObJeie Aa UACHTU(HUIPA TOIXOINH 00SKTH HAa TPUJ00MBaHEe U
MHBECTUIMOHHU BB3MOKHOCTH. OT Jpyra cTpaHa, ChLIECTBYBa HECUTYPHOCT IO OTHOILIEHUE
Ha OIIEHKaTa Ha PeHTaOWIHOCTTa Ha ObJeluTe NPUI0OUBAaHNS HAa aKTUBY U Jlallu 1I1e 10BeAatT
0 CBIIOCTABUMHU pe3ydTaTd ¢ Jocera peanumsupaHute uHBectuuuu. Cpmo Taka,
npugoOMBaHMATA M MHBECTULMHUTE ca OOEKT Ha Peaulla PUCKOBE, BKIIOYUTEIHO BB3MOKHU
HeOJIaronpusTHU €PEKTH BbpPXY pE3ydTaTUTE OT JAEHHOCTTa Ha MKOHOMHUYECKaTa rpymna KaTo
L[U10, HENpPEIBUJIEHH CHOUTHS, KAKTO U 3aJBbJDKEHUS U TPYIHOCTH INPU HHTETpUPAHE HaA
JIEUHOCTHTE.

DUHAHCOB PUCK

@®UHAHCOBHUAT PHCK TMPEJACTaBIsABA JIONMBJIHUTEIIHATA HECUTYPHOCT TI0 OTHOIICHWE Ha
WHBECTUTOpPA 3a TMOJYYaBaHETO Ha TNPUXOAM B CIy4aWTe, KOrato Qupmara H3M0I3Ba
NPUBJICUCHU WM 3a€MHH CpelICcTBa. Ta3u JOMbJIHUTENHA (PUHAHCOBA HECHUTYPHOCT JIOIBJIBA
ousHec pucka. Korato yact ot cpejacrBata, ¢ kKouto pupmara (puHaHCHpa JEHHOCTTAa CH, ca
nox Qopmara Ha 3aeMU WIH JBJITOBU IIEHHU KHW)KA, TO IUIAIAHUATA 33 TE3M CPEJICTBA
MIPEJICTaBIABAT PUKCUPAHO 3aBIIKCHHUE.

KoJIKOTO mo-ToJsiM € JAeabT Ha JBITOCPOYHUS IBIAT B CPaBHEHHE ChC COOCTBEHHUS KalluTall,
TOJIKOBA MO-TOJIsIMA Ie ObJe BEPOSATHOCTTA OT MPOBAT IPU M3IJIAINIAHETO HA (PUKCUPAHUTE
3abJDKEHUS. YBEIMYEHUETO HAa CTOMHOCTTAa HAa TO3W IOKA3aTell MOKa3Ba M yBEIMYaBaHE Ha
¢buHaHCOBHS puCK. J[pyra rpymna mokasarenu ce OTHACAT 0 MOTOKa OT MPUXOJH, Ype3 KONTo
CTaBa BBb3MOXKHO IUIAII[AHETO Ha 3aJb/KeHUATa Ha gupmara. [lokaszaren, koifto Moxe na ce
U3II0JI3Ba, € MOKA3aTeNsIT 3a MOKPUTHE Ha M3IUIAIAHUTE (PUKCUPAHU 3aABDKEHUS (JIMXBUTE).
To3u mokaszaTen IMOKa3Ba KOJIKO IbTH (PUKCUpPAHUTE JIMXBEHU IUIALLIAHUS CE ChAbpXKAT B
CTOMHOCTTa Ha JJOXOJa Mpeay IUIaIaHEeTO Ha JIMXBUTE M o0naraHeTo My ¢ AaHblUu. ChUIMIT
naBa J00pa MHAMKaLMs 3a CHOCOOHOCTTa Ha (upmara Aa u3Mlama JbITOCPOYHUTE CHU
3aIbIKCHUS.

[TpuemnuBara creneH Ha (UMHAHCOBUS PUCK 3aBUCH OT OM3Hec pucka. Ako 3a [[pyxecTBoTO
CBILECTBYBAa MaJlbK OM3HEC PUCK, TO MOXE Jla C€ O4YaKBa, Y€ MHBECTUTOpPUTE Ouxa Oumiu
CBIVIACHU J1a IoeMaT MO—ToJIIM (PMHAHCOB PUCK U 0OPATHO.

BaayreHn puck

B Bbwarapus ot 1999 mecTHata BanyTa € pUKCHpaHa KbM €BpOTO. Ps3ka mpomsiHa BbB MaKpo -
paMKaTta Ha KOs Ja € OT CTpaHuTe B Permona moraT Ja MMaT HEraTUBEH €QEKT BBPXY
pesynratute B bwiarapus. I'pynmara ocbhbIECTBABa THPrOBCKUTE CH CIEIKM OCHOBHO Ha
BBTPEIIHMS [1a3ap C M3KIIOYEHHE Ha IbUIEPHOTO JpyxkecTBo Etpoman AJl, koeto u3Hacs
OPOAYKIUS B pas3auuHu AbpkaBu oT EBpoma u bnmskus W3tok, Asus u Adpuka.
JpyXecTBOTO HE € M3JI0KEHO Ha 3HAYMTEJIEH BAJyTEH PHCK, 3all0TO NOYTH BCHYKH HETOBU
OIEepalLuy U CACIKH CE IOTOBAPSAT M OCBHILIECTBIBAT B OBJIrapcKu J€Ba U €BPO, a MOCIEIHOTO €
¢ ukcupaH Kypc CupsiMo JieBa.
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JIMKBH/IEH PUCK

JIMKBUTHUSAT PUCK € CBBP3aH C Bb3MOXKHOCTTA ,,CuHTeTHKA“ A/ 1a HE moracu B JOTOBOPEHUS
pasMep W/WiK B CPOK CBOM 3aBJDKCHHS, KOTATO T€ CTaHAT M3UCKyeMu. HanmmumneTro Ha mo0pu
(MHAHCOBM TMOKa3aTelM 3a PEHTAOMIHOCT M KalWTalIH3alus Ha JaJeHO JAPYKECTBOTO HE ca
rapant 3a 0e3mpoOIeMHO TMOCpellaHe Ha TeKyUIWTe IulamaHus. JIMKBHIEH pPUCK MOXe Ja
BB3HUKHE U NIPHU 3a0aBEHU IUIALIAHUS OT KIIUEHTH.

»CuHTeTnka™“ AJ[ ce ctpemu ga MUHMMM3Upa TO3M PUCK Ype3 ONTUMAIIHO yIpaBICHUE Ha
NapUYHUTE MOTOIM B camara rpyna. EMHUTEHTHT mnpuiara MOAXOJA, KOHTO Ja OCHUTypH
HEOoOXOIuMUS JIMKBUAECH pecypc, 3a Ja C€ IOCpPEIIHAT HACTBIUIUTE 3aIbJDKEHUS IpU
HOpPMAaJIHU WJIM U3BBHPEIHU YCIIOBHS, 0€3 a ce peanu3upaT HEpUEMIUBHU 3aryOu win 1a ce
HaKbpHHU pEIyTaluATa Ha OTAEIHUTE IPYKECTBA U MKOHOMHMYECKATa IpyIa KaTo LsUIO.

JpyxecTBaTa npaBsAT (UHAHCOBO IUIAHUPAHE, C KOETO Jja MOCPelaT N3IUIAlaHeTo Ha pa3Xxoau
U TEKYLIUTE CU 3aJbJDKEHUS 33 MEPHOJ OT AEBETAECET JAHM, BKIIOUUTEIHO 00CIyKBAaHETO Ha
¢uHaHCOBUTE 3aqb/KEHUS. ToBa (HMHAHCOBO IUIAHUPAHE MMHHMMM3MpA WM HAIIbIHO
M3KIIIOYBA MOTEHIMATHUSA €PEKT OT Bb3HUKBAHETO HAa U3BBHPEIHHU 00CTOSTEIICTBA.

PbroBomcTBOTO Ha JlpyKECTBOTO MOJAKpEINs YCHIIMITA HAa ABIIEPHUTE KOMIIAHUU B IpynaTa 3a
NpUBJIMYaHE Ha OAHKOBH PECYPCH 32 MHBECTHUIIMH M W3IOJ3BaHE HA BH3MOKHOCTHUTE, KOUTO
JlaBa TO3M BMJI (PMHAHCHpaHE 3a OCUTypsiBaHE Ha 00OpoTHHM cpeicTBa. ObemuTe Ha TE3U
IPUBJIEYEHHU CPECTBA CE€ MOAIBPKAT HA OINpEJeNIEeHN HUBA U C€ pa3pellaBaT ciej JoKa3BaHe
HAa MKOHOMHYECKaTa e(QEeKTHBHOCT 3a BCSIKO ApykecTBO. [lomuTukaTa Ha PBHKOBOJCTBOTO €
HacoYeHa KbM TOBA Jia HAOMpa PrUHAHCOB pecypc OT ma3apa 1noj opmMaTa OCHOBHO Ha JISJIOBU
[IEHHHU KHWXKA (AKIMK) ¥ ABJITOBU HHCTPYMEHTH (0OJIMranyu), KOMTO HHBECTHPA B ABIICPHUTE
CH JpYy’KecTBa KaTo UM OTITyCKa 3a€MH, C KOUTO Te Ja (puHaHCUpaT cBou MpoekTu. ChIlo Taka,
y4acTBa B YBEIIMUCHHUATA HA KAITUTAJIA UM.

YnpasJiieHue Ha pucka

CHUHTETUKA AJl e BBbBena IsUIOCTHA MHTETpUpaHa CHUCTEMA 3a YIPABIECHUE Ha pPHCKa.
CucremaTa MoKpuBa BCUUKHM OM3HEC CETMEHTH M HErOBHUTE ABILIEPHHU ApyxkecTBa. llenrta e na
ce HICHTU(UIMpAT, AHAJIU3UPAT U OPraHU3UpPAT PHUCKOBETE BBB BCHUUKMU HAalpaBJICHUS.
EdexTuBHaTa cucTtema 3a ynpaBieHHE Ha pUcKa rapantupa Ha J[lpykecTBoTO (MHAHCOBA
CTaOWIJIHOCT, BBIPEKHU NPOABIKABAIIUTE (PUHAHCOBO-UKOHOMHYECKH MPOOJIEMH B CBETOBEH
Maab.

¢ TonsMa yacT OT PUCKOBETE, MpEJ KOUTO € Hu3MpaBeHO JlpyKecTBOTOCa IMOIPOOHO
onucanu B Ceknust PUCKOBU ®AKTOPH no-rope, kaTo 1eJiTa Ha Ta3u CEKIUs € Jia
Ce OMNMWIIAT CTBIKUTE M MPOIEAYyPHUTE, NPEANPUETH OT PBKOBOACTBOTO C IMel
HOPMATHOTO (YHKIIMOHUpAHE Ha OW3HEeca, KbJETO PHUCKOBETE Ca HAJIJIEKHO
UIeHTU(OUIUPAHU ¢ TIXHOTO BB3JACHCTBHE C€ yIOpaBisBa MO0 HAYUH, KOMWTO
MUHHUMH3UPA HETaTUBHOTO MM BB3JCHCTBHE BBHPXY HOpMaTa Ha redyanda v rapaHtupa
HEMPEKbCHATOCT Ha OU3Heca.

¢ YHpaBJ'IeHI/ICTO Ha pHCKa OeJin aa:

¢ wuaeHTuUIUpA TOTEHUIUATHU CBOUTHS, KOUTO MOraT Ja [MOBJIHUSAAT Ha
byHKIIMOHUpaAHETO Ha J[py>KECTBOTO M MOCTUTAHETO HA OIPEIeICHH OTICPATHBHU IIEIIH;

¢ KOHTPOJIMpAa 3HAYMMOCTTA HA PUCKA N0 CTENEH, KOATO € CYETeHa 3a JOIyCTHMa B
HpyxecTBOTO;
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¢ mnocturHe (puHaHcoBUTE LEenu Ha J[pyKEeCTBOTO MpHU BB3MOXKHO MO-MallKa CTENEH Ha
PHUCK.

4. UHOOPMALIUA 3A CKJIIOYEHU TOJIEMU CAEJKHAU
MEXAY CBbP3AHMU JIMIIA ITPE3 3A IIEPUOJA 01.01.2022-
31.03.2022 r.

[Ipe3 mbpBo Tpumeceune Ha 2022 r. HSIMa CKIIFOYEHH T'OJIEMU CACJIKH MEXK]y CBbP3aHH JIUIIA,
KOUTO /12 OBAAT ONTOBECTEHH.

S. BBTPEIIHA UH®OPMALUSA

HpyxecTBoTO paskpuBa myOnauuHo BbTpemHa uHopmanus nmo wi. 7 ot Permament (EC)
No596/2014 na Espomneiickus mapnamenT u Ha CobBera Ha EBpoma kM Komucusra 3a
¢bunancoB Hamzop, bearapcka pongoBa 6opca u 00ImECTBEHOCTTa Uype3 (puHaHCOBaTA MEIUS
Exctpu Hro3 - http://www.x3news.com/?page=Company&BULSTAT=201188219

6. IJOII'bJIHUTEJIHA HHOOPMALIUA

1. Uudopmanus 3a MpOMEHUTE B CYETOBOJHATA NMOJUTHKA Npe3 OTYETHUS MEPHOJ,
NPUYUHNTE 32 TAXHOTO U3BbPIIBAHE U MO KAKbB HAYHH Ce 0TPa3sBaT Ha (pMHAHCOBHUS
pe3yJITaT U COOCTBEHUS KANMUTAJ HA eMUTEHTA

Hsma HacThNUIM NPOMEHM B CUETOBOJHATA MOJMTHKA Ha ,,CuHTeTHKAa*“ AJ] mpe3 oTueTHUsS
HEPUOI.

2. I/IH(l)OpMaIII/IH 34 HACTBIINJIA MIPOMEHH B rpyna npeanpusaTusa mo CMMChbJ1a Ha 3akoHna
34 CYETOBOACTBOTO HA EMUTECHTA, AK0 YYaCTBa B TaKaBa rpyna

[Ipe3 oTueTHHA IEPHO/ € yupeZeHo HOBO abliepHO apyxkectBo Ec Conap EOO/I.

3. I/IHq)OpMaIII/lﬂ 3a pe3ylTature OT OpraHm3allMOHHM TIPOMEHM B PaMKHUTE Ha
C€MHUTCHTA, KATO npe06p33yBaHe, nponamﬁa Ha rpyna npeanpusaTas no CMUCbJIa Ha
3akona 3a CYE€TOBOJACTBOTO, AIIOPTHU BHOCKH OT JAPYKECTBOTO, JaBAHE IMOJA HAEM Ha
HMYIIECTBO, IBJITOCPOYHH UHBECTUIIMU, IPCYCTAHOBABAHE HA JeHHOCT

He ca u3BbpiIBaHM OpraHu3allUOHHU NPOMEHH B PAaMKHTE€ HAa €MMTEHTAa INpe3 OTUETHHUS
HEPUOJ.

4. CtaHoBHIIle HA YNPaBUTEJHHMS OPraH OTHOCHO Bb3MOKHOCTHUTE 32 peajiu3alus Ha
ny0JIMKYBaHM NMPOTHO3M 3a Ppe3yJTaTHTe OT TeKymaTra (PMHAHCOBA TOAMHA, KaTo ce
OTYHUTAT pPe3yJITATUTE OT TeKYII0TO TPpUMeceune, KAKTO U HH(popMmanus 3a pakTropurte u
00CTOSATEJICTBATA, KOUTO II€ MOBJHUMAT HA MOCTHUrAaHETO HA MPOTHO3HUTE Pe3YJTATH
Hali-MaJIKo 10 Kpasi HA TeKYIaTa roguHa
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SYNTHETICA JSC
Hsma myGnuKyBaHU IPOTHO3M 32 OTYETHHSI IEPHO/I.
S. lanHmM 3a JuuaTa, NPUTEKABANM MNPAKO M HENPSAKO Hali-MaJKO 5 Ha CTO OT

rjacoBeTre B 00III0TO C'bﬁpaHI/le KBbM Kpast Ha CbOTBETHOTO TPUMECEUYHE, U IPOMCHUTE B
NPUTECKABAHUTE OT JIMIATA I'J1ACOBE 3a NEpuoia OT HAYAJ0TO HA TEKylIaTa (l)I/IHaHCOBa

roauHa 10 Kpas HaA OTYCTHUSA IEPUO/

*akuuoHepu Hax 5% wbm 31.03.2022r.

Kamamus Tpetinuar Jlumutua 599 556 19.99%
Vuukpenut bauk Actpust AT 261 500 8.72%
CJIC Xommuur AJl 237 440 7.91%
Actepuon bearapus AJ] 230515 7.68%
Vuusepcanen [lencuonen ®@ounp buaere 209 566 6.99%
Vuusepcanen Ilencuonen ®@ouny Tonnuna 151 560 5.05%
*akuuoHepu Haa 5% kbm 31.12.2021r.

Kamanus Tpeitaunr Jlumutug 728 056 24.27%
Vuukpenut bank Asctpust AT 261 500 8.72%
Actepuon boarapust AJl 236 305 7.88%
Vuusepcanen [lencuonen ®onp braerme 209 566 6.99%
Vuusepcanen [lencuonen ®onp Tommmna 151 560 5.05%

6. JlanHu 3a aKuMHTe, MPHUTEKABAHN OT YNPABUTEJIHHTE M KOHTPOJHHM OPraHd Ha
€MHUTEHTAa KbM Kpasi HA CbOTBETHOTO TPUMeceYHne, KAKTO U NMPOMEeHHTe, HACTBIIWIN 32
Mepuoaa 0T HAYAJIOTO HA TeKyIaTa ()MHAHCOBA TOIMHA /10 KPasi HA OTYETHUS MEePHUOJ] 32
BCSIKO JIMIIE MO0T/AeJTHO

Hsma unenoBe Ha CbBeTa Ha AupekTopute Ha ,,CuHTeTnka“ AJl, KOMTO 1a NMpHUTEKaBaT
aKIM1, EMUTHPAHU OT IPYKECTBOTO KbM Kpasi HA OTYETHHS IIEPUOL.

7. Uudopmanuss 3a BHUCSAIIA CbAeOHM, AJIMHHUCTPATHBHM WJIH AapOUTPAKHU
NMPOM3BOACTBA, KAacaellld 3aIbJKEHUs] UM B3eMaHusl B pa3Mep Haili-manako 10 Ha cTo oT
cOOCTBEeHHSI KANHUTAJ HA €MHMTEHTAa; aKO 00IIaTa CTOWHOCT HA 3aJAbJKEHUSITA WIH
B3€MAaHHUSATA HA eMUTEHTA MO0 BCHYKHU 00pa3yBaHU NMPOU3BOACTBA HAAXBbLPJdA 10 Ha cTO
OT cOOCTBeHUS] MY KANHUTaJl, ce MNpeAcTaBs HHGoOpMANHUsA 3a BCAKO MNPOU3BOJACTBO
NMOOT/AeJTHO

Hsma Bucsmo cbaeOHO uiu apOUTpakHO JeJ10, OTHACALIO C€ JIO0 APYKECTBOTO MJIM HETOBO

IBIIEPHO JPYKECTBO, C LleHAa Ha McKa Hail-manko 10 Ha cTo OT COOCTBEHMs KamuTal Ha
HpyxecTBOTO.

8. I/IH(l)OpMa].lI/IH 34 OTIIYCHATUTE OT EMUTECHTA WM OT HET0OBO ABIIEPHO APYKECTBO, UJIH
OT TEXHHU OBLHICPHU [IpPykeCTBA 3a€MH, NPEAOCTABCHUTE o0e3meyeHns] MJIH MOETHTE
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3abJsKEHHsI 000 KBbM €IHO JIMIle WJIUM HEeroBO IbIIEPHO JAPY:KECTBO, B T.4. M Ha
CBBP3aHU JIMIA ¢ MOCOYBaHe Ha HMMeHa wian HanMeHoBanume m EUK na gaumero,
XapakTepa Ha B3aHMOOTHOIIEHHWSITA MEXKIAYy €MHTEHTA WJIM HEroBUTe IbIIEPHHU
APYKeCTBa M JIMIETO 32eMOI0Jy4yaTesl, pa3Mep HAa HeM3IJIaTeHATa TJIABHUIA, JIUXBEH
NPOLEHT, /JaTa Ha CKJIKYBaHe Ha [0r0BOPa, BKJIKYUTEJIHO JAONBJIHUTETHU
CropasyMeHHsi, KpaeH CpPOK Ha 1moracsiBaHe, pa3Mep Ha IMO0eTO 3aJlbJ/lKeHHE,
cnenupUYHM yCJI0BHSA, PA3JMYHH OT MOCOYEHHUTE B Ta3M pa3nopeada, KaKTo M LeJaTa, 3a
KOSITO €A OTIIYCHATH, B CJIy4al Ye ¢a CKIIYEHH KATO 1eJIeBH

C}IGHKI/ITC CbC CBDBP3aHH JIMIA 3a OTYCTHHUA IICPpUOJ Ca OIIOBCCTCHU B ITosscHuTenHUTE

OenexKu KbM MEeKIMHHUS (UHAHCOB OTYET 3a MbpBO TpuMeceune Ha 2022 r. YcenoBusiTa, Ipu
KOUTO Ca U3BBPIIBAHU CIACIKUTE HE CE OTKIIOHABAT OT IMa3apHUTE 32 TAKbB BUJ| CHCIIKU.

7. Undopmanus no Ilpunoxenune Ned or Hapenda Ne2

1. IIpomsina B iMuaTa, ynpaxHsiBalll KOHTPOJI BbPXY APYKeCTBOTO
Hsma npomsiHa B uiaTta, ynpaKHsABal KOHTPOJ BbPXY APYKECTBOTO.

2. OTkpuBaHe HAa NPOM3BOACTBO MO HECHCTOSITEJHOCT 3a JPY:KECTBOTO HJIHM 3a
HEroBO ABIIEPHO APY:KECTBO U BCHYKH ChIECTBEHU €TANH, CBbP3aHH C MPOU3BOICTBOTO

He e oTkpuBaHO MpPOM3BOJACTBO IO HECHCTOSATETHOCT 3a JpyKECTBOTO WM 3a HETOBO
IBIIEPHO APYKECTBO.

3. Ckiw4BaHe WIH H3I'bJIHEHHE HA CBIIECCTBECHH CACJIKH
He ca ckirouBaHu CHIIECTBCHU CACIKU Ipe3 OTYCTHUA IICPUOI.

4. Pemienne 3a ckiilouBaHe, NpeKpaTsaBaHe U pa3BaJisiHe HA J0rOBOP 32 CbBMECTHO
npeanpusiTue

He e mpuemaHo pemieHue 3a CKIIOYBaHE, NpEeKpaTsIBaHE U pa3BajsHE Ha JIOTOBOP 3a
CBBMECTHO IPEANPUSITHE.

S. IIpoMsiHa B OIMTOPUTE HA APY:KECTBOTO U MPUYMHU 32 IPOMSIHATA

Hsama npomsina B 0AUTOPUTE HA APYKECTBOTO.

6. Oo0pa3yBaHe MM NMPeKPaTABaHe HA CbhAeOHO WK apOUTPANKHO HeJI0, OTHACIILO
ce 10 3aqbJKeHHs] WM B3eMaHHUs HA JPY:KeCTBOTO HJIM HEr0OBO IbIIEPHO PYKeCTBO, C
IeHa Ha UcKa Hali-MaJko 10 HA cTO 0T cOOCTBEHUSI KANIMTAJ HA IPYKECTBOTO

He e oOpasyBaHo wiM TpeKkpaTeHO CHACOHO WM apOUTPAX]KHO €710, OTHACSIIO CE JI0

3aIbJKEHUS] UM B3eMaHUs Ha J[py»ecTBOTO MM HETOBO ABILIEPHO IPYKECTBO, C 1I€HA Ha
ucka Haii-manko 10 Ha cTo OT co6CcTBeHMsI KanuTai Ha J{pyKecTBOTO.
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7. IMokynka, mpoaax6a WM yuypedeH 3aJ0r HA ISUIOBM YYacTHsi B THProBCKHU
APY:KecTBa OT eMUTEHTA WJIN HEr0BO ABIIEPHO IPYKECTBO

Hsama IMOKYIIKa, npona>K6a W YUYPEACH 3aJI0T Ha AAJIOBU YHAaCTHUA B ThPIrOBCKU IAPYKECTBA

OT EMHUTCHTA UJIM HETOBO ABIICPHO APYIKECTBO MPE3 OTUCTHUA IICPUOI.

8. I[pyl"l/l 06CTOﬂTeJICTBa, KOUTO APYKECTBOTO CUUTa, Y€ 0MXxa MOIJIH aa ﬁ'b)laT oT
SHAYCHHUE 3a UHBCCTUTOPUTE NMIPU B3€EMAHETO HA PCIICHUEC A l'lpHIlOﬁl/IﬂT, Aa npoaamartr
WJIK A MIPOABLJIZKAT 1a MPUTEKABAT I[yﬁJII/I'-IHO npeajiaraHd H€HHU KHUKa

Hsma npyru chlmecTBEHH OOCTOSITENICTBA, OCBEH OIMCAHWTE B MEXKIWHHUSA JOKJIaj] 3a
nentnoctra K6M 31.03.2022 1.

21.04.2022 r. HNBa I'apBancka-Codusincka,

H3neinHuTeNeH JAUPCKTOP
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MexavHeH HHIUBHIYaleH (PUHAHCOB OTYET
31.03.2022 1.

MEXK/JIUHEH
HEKOHCOJIMAUPAH ®UHAHCOB OTUET

Ha "CuHTeTnka” AJl

kpM 31.03.2022r.



.’SYNTHETICA

MexavHeH HHIUBHIYaleH (PUHAHCOB OTYET

31.03.2022r.

CUHTETUKA Al
Me:kTuHEeH HEKOHCOJMIUPAH 0TYeT 32 PUHAHCOBOTO
cberosinue kbm 31.03.2022r.

AKTUBH

Hetexymm akTuBu

HMoTH, MallIMHU ¥ CHOPBAKEHUS

AKTHBH € TIpaBO Ha MOJI3BaHE

AKTHBH 110 OTCPOYEHH JTaHBLH

WuBecTuiy B ABIIEPHU MPEIIPUSTUS

OHUHAHCOBU aKTHUBH, OTYHTAHH IPE3 APYT BCEOOXBATEH JOXO/
Jpyru IbarocpoyHy MHBECTULIMU

B3eMaHnus oT cBbp3aHH IULA

O0110 HeTeKYIM AKTHBH

TexkylM aKTUBH
B3emanus 1o npenocraBeHu 3aeMu

B3emanus ot cBbp3aHu aHUIa
TBProBeKH U IPyTH B3eMaHUs

[Napu 1 mapuyH" €KBUBAJICHTH

OuH.aKTUBH, OTYMTAHH 10 CTIPABEUINBA CT/CT B Medanba/zaryba
001110 TeKYIIU AKTHBH

OBIIO AKTUBH

Toscnenuama KoM UHOUBUOYATHUSL (DUHAHCO8 OMYem NPedCmAagIneam Hepa30ena Yacm om He2o.

CocTaBuin:
/Crosika IlerxoBa/

Hara: 21.04.2022 1.

31 31 nexeMBpHU
MapTt 2021r.

Ilosicuenue 2022r.
XU JIB. XU JIB.
3 1 1
3.1 87 90
24.1 - -
4 42 520 42519
5 2 007 2007
5.1 2 2
7 8 842 9 905
53459 54 524
6 - -
7 7717 3976
8 83 67
9 903 916
10 288 336
8 991 5295
62450 59 819

MB3nbaHuTeneH JupekTop:

/WBa I"'apBancka - CopusHcka/
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MexavHeH HHIUBHIYaleH (PUHAHCOB OTYET
31.03.2022 1.

CUHTETHUKA A
MexauHeH HEKOHCOJIMIUPAH 0TYET 32 PUHAHCOBOTO CHCTOSIHUE

KbM 31.03.2022r. (mpoabJaKeHue)

COBCTBEH KAIIMTAJI U ITACUBHA

Co0cTBeH KanmuTaJa

AKITMOHEpEH KaluTai 11 3 000 3 000
Pesepsu 12 951 951
Ieuan6u u 3aryou 13 9934 10285
001110 cOOCTBEH KAaNMMTAJ 13 885 14 236

Hertekymu nacuu

Jbarocpoyen 6aHKOB 3aeM 14 27496 28 396
3agbIKeHNs O0JIMTallMOHHN 3aeMHU 15 2 500 -
TBpProBeku U APYTH 3aABIKEHUS 17 72 80
[TacuBu Mo OTCpOYEHU AAHBIH 241 18 18
001110 HeTEKYIIN MACHBH 30 086 28 494

TexkylM nNacuBu

Teky1a gacT OT IBJITOCPOUYCH OaHKOB 3aeM 14 2812 2812
Kpatkocpoden 6aHKOB 3aeM 14.1 1056 1291
3aabmKeHus 1o 00IUTalMOHEH 3aeM 15 500 3000
3aabIKEHUS KbM CBBP3aHU JINIIA 16 5285 1177
TBProBeku U APYTH 33T BIKEHUS 17.1 336 319
3aabiKeHHs 10 CACIKH ¢ (PMHAHCOBU MHCTPYMEHTH 18 8490 8490
0010 TEKYIIH NACHBH 18479 17 089
O0mo nacusu 48 565 45583
OBLIO IMTACUBHU U COBCTBEH KAITUTAJI 62 450 59819

THosicnenusma KoM UHOUBUOYANHUS (PUHAHCO8 OMUenm NPeOCMasisiam Hepas0enHd Yacm om He2o.

CobcraBui: W3nbiHUTENeH TUPEKTOP:
/Crosmka IlerkoBa/ /WBa I'apBancka - Co¢pusiHCKa/

Jara: 21.04.2022 r.
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MexavHeH HHIUBHIYaleH (PUHAHCOB OTYET
31.03.2022 1.

CUHTETHUKA AL

Mexk1MHEH HEKOHCOJIM/IHPAH OTYET 32 neyajdaTa uiM 3aryéara u Ipyrusi BceoOXBaTeH J0X0/1
kbM 31 maprt 2022r.

31 31
MapT MapT
[Tosicnenne 2022r. 2021r.
XWIL. JIB. XUIL. JIB.
IIpuxoau oT omepaTHBHA IeHOCT 19
[TonoXUTETHU PA3IMKH OT ONEPAIN C HHBECTUITNH U (DUH.aKTUBU 19.1 - 35
[Tpuxoau OT TUXBU U JIPYTH PUHAHCOBH MPHUXOIH 19.2 173 212
O0110 NPUXO/IHU OT ONEPATUBHATA EHHOCT 173 247
Pa3xonm 3a onepaTHBHA J1eHOCT
OTpunarentu pa3ivKy OT ONepaluy ¢ MHBECTUIINH U (PUH.aKTUBU 20 (45) -
Pasxojm 3a TMXBH U IPyTH PUHAHCOBH Pa3X0U 21 (373) (455)
Paszxomu 3a mepconan 22 42) (&2
Pasxou 3a amopTu3anus Ha HeUHAHCOBU aKTUBU 3,3.1 3) 4)
Paszxomu 3a ycimyTy u ApyTH pa3xonu 23 61) 48)
Q0110 pa3xoau 3a oNepaTHBHA IEHHOCT (524) (558)
Ileuan6a/ 3ary6a oT onepaTuBHA JeHHOCT MpeIH JaHbIH (351) (311)
Pa3zxonm 3a nanbum 24 - -
Ileuan6a/ 3ary6a 3a nmepuojaa cJjie AaHbUH (351) (311)
Jpyr BceoOXBaTeH 10X0/1
Komnonenmu, koumo ue ce pexnacuguuupam 6 nevandoama unu
3azybama
IIpomsiHa B cipaBeyIMBaTa CTOMHOCT Ha KAlTUTAIOBU HHCTPYMEHTH,
OIICHEHHM TIO CTIPaBeINBa CTOMHOCT Mpe3 JIPYT BCEOOXBATEH JI0X0/] - -
JlaHbK BBpPXY JpYT BCEOOXBATEH JIOXOJ 24 - -
/Jlpyz 6ceobxeamen 00x00 3a nepuooa, HemMHoO Om OAHDUU - -
Q011 BceoOXBaTeH A0X0/ 32 IEPHOIA (351) 311)
JI0XO/1 Ha aKiyst 11 0.12) (0.10)

THosichenusma kom uHaM@MayaﬂHHﬂ ¢uHchoe om4yem npe()cmaeﬂ}zeam Hepa3()e/zHa uacm om Heeo.

ChcraBui: M3nbIHUTENSH TUPEKTOP:
/Crosiaka [lerkoBa/ /VBa I'apBancka - CodusiHcka/
Hata: 21.04.2022 1.
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MexavHeH HHIUBHIYaleH (PUHAHCOB OTYET

31.03.2022 r.
CHHTETHUKA Al
MexanHeH HEKOHCOJIHIMPAH OTYET 32 MPOMeHHuTe B coOcTBeHHs KanuTaja KoM 31.03.2022r.
AKIIOHEpeH O6um Peseps ot Hepasmnpenenena O6mo
KanuTan pesepBUd  CIIpaBeIMBa nevanba / COOCTBEH
CTOMHOCT Henokpwura 3ary6a Kanurai

XWJI. IB. XML JIB. XWJI. JIB. XUIL. JIB. XUIL. JIB.
Caano Ha 01 sitmyapum 2022 1. 3000 300 651 10 285 14236
ITeuan6a/3ary6a 3a mepuoma - - - (351) (351)
Hpyr BceobxBaTeH TOXOT 3a
nepuoa - - - - -
O6wo eéceodxeamen 00x00 3a
200unama 3000 300 651 9934 13885
[IpexBbpiisiHE HA pe3epB OT
OTHMCaHU KalUTAJIOBH
UHCTPYMEHTH KbM
Hepasmpe/ereHa neyanoa - - - - -
Caano Ha 31 mapr 2022 1. 3000 300 651 9934 13 885
Canano na 01 smyapu 2021 r. 3000 300 221 11322 14 843
[ewan6a/3ary6a 3a nmepuosa - - - (1037) (1037)
Jpyr BceoOXxBaTeH 10X07 32
nepuoaa - - 430 - 430
Oo6wo eéceodxeamen 00x00 3a
200unama - - 430 (1037) (607)
[IpexBBprsiHE Ha pe3epB OT
OTNHCaHN KalUTaTOBH
UHCTPYMEHTH KbM
HepasnpeeaeHa neyanda - - - - -
Canpgo Ha 31 nexemspu 2021 r. 3000 300 651 10 285 14 236

Toscnenuama KoM UHOUBUOYATHUSL (DUHAHCO8 OMYem NPe0CMAsIABAM HePA30eIHd YacChm Om He2o.

CobcraBui: W3bIaHUTENeH TUPEKTOp:
/Crosiaka [lerkoBa/ /WBa I'apBancka - CodusiHcka/
Hata: 21.04.2022 1.
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MexavHeH HHIUBHIYaleH (PUHAHCOB OTYET

31.03.2022r.

CHUHTETHUKA Al
MexauHEeH HEKOHCOTMIMPAH 0TYET 32 MAPUYHHUTE NOTOLH
kbM 31 mapt 2022r.

HAPUYHU MOTOILM OT OIIEPATUBHA JEMHOCT
IlocTpnienns ot KIMEHTH

[Inamanus Ha JOCTaBYMLIA

[Inamanus, cBbp3aHu ¢ Bb3HATPaXIECHUS

IInarenn/BB3cTaHOBeHN AaHBIN(0€3 KOPIOPATHBEH TAHBK B/y TIed. )
[Inarenn KOpNOpaTUBHY JaHBIM B/y Tedyandara

Jpyru nocThIsieHns/Ualaius OT OlepaTHBHA AEHHOCT

HeTen mapu4yeH noToK 0T onepaTHBHA JeHHOCT :

IHNAPUYHMU IMTOTOLM OT HHBECTULHUOHHA I[EﬁHOCT
[MpunoOuBaHe/yBeNUYCHUE HA YIACTHS B ABIIEPHU W aCOIIMUPAHU
TIPEATPUSTUS

[MocThnenus oT mpoaakda/HaMaIeHus Ha y9acTHsl B ABIIEPHU U
aCOLMUPAaHU TIPEIIPUATHS

[IpenocraBenu 3aemMu

[locTprienns ot MpeaoCTaBEH! 3a€MH B T.U. TUXBU
[TpunoOrBaHe HA UMOTH, MAIIIUHU U CHOPAKECHHS

[MapwuyHu MOTOIM, CBBP3aHH C IPUI0OHBaHE (PHHAHCOBH AKTHBH
[Napuyay mOTOIM OT Mpoakda Ha PUHAHCOBU AaKTUBU

[Tony4yenu nuBUIEHTH

HeTen napuyeH moToK 0T MHBECTUIIMOHHA I€HHOCT

IMAPAYHU TOTOIU OT ®PUHAHCOBA JEMHOCT
[Toxyuyenu 3aemu

[Tnamanwus Mo MOMyYEHN 3a€MH B T.Y. JINXBU

ITnamane Ha TUXBH, TAKCU U KOMHCHOHHU TI0
0aHKOBH/OOJIMTAIIMOHHN 3aeMHU ¥ (PMHAHCOB JIM3UHT

[Tapuyny MOTOIM OT LIECUM U pena, HETO

Jpyru nocrhIuieHns/ Tamanust oT PMHAHCOBA JICHHOCT
HeTen mapuyeH noTok ot (puHaHCOBA JEHHOCT

HetHo HamaJsieHue/ yBeJIMYeHHE HA IAPUYHUTE CPeICTBA
U IAPHYHHUTE EKBUBAJICHTH

Iapuyau cpeAcTBa M NAPUMYHU €KBMBAJICHTH B HA4aJI0TO
Ha 01 ssHyapu

EdexT oT 0uakBaHu KpeIuTHH 3ary0n

IMapuynu cpeacTBa M MAPHYHA €KBHBAJEHTH HA
31 mapt 2022r

31 maprt 2022r.

31 maprt 2021r.

XHJI. JIB. XHJI. JIB.
- 2

81) (45)
41) (55)
® -
(130) (98)
(3679) (208)
1174 1942
(34) (31)

38 44
(2501) 1747
4 069 2347
(1 134) -
(211) (379)
(26) (141)
(78) (2)
2620 1825
(1) 3474
916 544
) )]
903 4017

THosichenusma kom uHaM@MayaﬂHHﬂ ¢uHchoe om4yem npe()cmaeﬂ}zeam Hepa3()e/zHa uacm om Heeo.

CbcTaBuir:
/Crosmka Ilerxosa/
Hara: 21.04.2022 r.

M3obiHUTENEH JUPEKTOP:
/WBa T"'apBancka - CodusiHcka/
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MMOACHUTEJIHU BEJEXKW KbM MEXJIMHEH MHAWBUAYAJIEH ®UHAHCOB OTUET
3amepuona 01.01.2022 r. — 31.03.2022 1.

IHOACHUTEJIHU BEJIEXKKW KBM MEXKXKIWHEH UHIUBUAYAJIEH PUHAHCOB
OTYET HA ,,CMHTETUKA“ A/l

3a mepuoaa 01.01.2022r. - 31.03.2022 r.

(mpeacTaBJsAABAT Hepa3/ieIHA YaCT OT MeKIMHHHUS MHANBUAYAJeH (GUHAHCOB OTYeT,
npukaoyBan Ha 31 mapt 2022 roanna)

1.0BIIA THO®OPMAIMS 3A JIPYKECTBOTO U JEHMHOCTTA MY

»CUHTETUKA”A]] € akIlmOHEPHO APYKECTBO, ChC CEATUIIE U ajapec Ha ynpasienue rp.Codus,
oyn. ,,Xpuctodop Komym6” 43, EMK 201188219.

Opranu Ha ympaBieHue Ha JapyxkecTBoTo ca: OOmoro chOpaHue Ha akuuoHepure U CbBET Ha
JTUPEKTOPUTE.

[Heninocrra Ha ,,CMHTETHUKA”AJl e cBbp3aHa C ynpaBlIcHUE Ha WHIYCTPUAIHU HPEIIPUITHS,
KOHCYJTAaHTCKa JEMHOCT, ThPrOBCKO IPEACTABUTEIICTBO M IOCPEAHMYECTBO M BCSIKaKBa Jpyra
CTOIIaHCKa JeHHOCT, He3a0paHeHa U3PUYHO OT 3aKOHa.

WNuBectunmonnusar noptdeitn Ha ,,CMHTETUKA”AJl o0xBama Tpu HUKOHOMHYECKH CEKTOpA:
HEJIB)KUMH UMOTHU, TPOU3BOACTBO U TPAHCIIOPTHO-TYPUCTUYECKH.

Jpy>KecTBOTO € C €HOCTEIICHHA CCTEMa Ha yIpaBJIeHUE U ce ynpasisaBa oT CbBET Ha AUPEKTOPUTE
B CBHCTaB:

1. IBa XpuctoBa I'apBancka - Codusancka — M3nbianuteneH uneH Ha ChbBeTa Ha AUPEKTOPUTE U
N3npaHUTENEH TUPEKTOD

2. IInameHn Ilees IlateB — Ilpencenaren Ha ChBeTa HA AUPEKTOPUTE

3. Hukonaii AtanacoB [laueB — 3aMeCTHUK-TIpeaceaaTeN

HpyxecTBOTO ce nmpencTanisaBa ot M3nbinurennus nupextop — MBa 'apBancka-CodusHcka.

3a OT4eTHHs IepuoJ JuuaTta, HaroBapeHu c ob6mo ynpasienue B ,,CUHTETUKA”AJl u
yIpaXHsSBAILM HAA30p HaJ [Ipoleca Ha (PUHAHCOBO OTYUTAHE, Ca KAKTO ClIe/Ba:

. OI[I/ITCH KOMUTCT B ChCTaB:

1. 'ana Anexcanaposa ['eoprueBa — [Ipencenaren
2. IInamen IleeB [TaTeB — 3aMecTHUK-TIpeACcCEeAATEN
3. [Igetenuna Xpucroa CranueBa-MockoBa — Unen

Axuuure Ha [[pykecTBOTO ce ThpryBat Ha bearapckara ¢ponnona 6opca.

Ocnogen akuuonep B ,,CMHTETUKA” A/l xbm 31.03.2022 1. ¢ Kamanus Tpeiiaunr Jlumutug Al ¢
19.99% akumonepen asu.

CpennocniucwrunuAat 6poit Ha cinyxutenute B ,, CUHTETUKA”AJ] kbMm 31.03.2022r. e 4 nuna, B T.4.
3 XKeHH.

21




"SYNTHETICA

MOACHUTEJHU BEJEXKW KbM MEXJIMHEH UHAVWBUAYAJIEH ®UHAHCOB OTUET
3a mepuona 01.01.2022r. — 31.03.2022r.

2.0CHOBA 3A U3I'OTBAHE HA ®PUHAHCOBUA OTYET

HacrtosumsaT ¢UHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE ¢ MEXIyHapOIHHUTE CTaHIAPTU 3a
¢unancoBo ortuntane (MC®DO), pazpaborenu u mnyOnukyBaHu oT ChbBETa TO MEXIAYHAPOIHU
cuetoBoauu cranaaptu (CMCC) u npuetn ot Epomeiickus cwio3 (EC). OtuetHara pamka
»MC®O, npuetn ot EC* mo chimecTBo € ompeneneHaTa HalMoHaiTHA cyeToBoaHa 6aza MCC,
npueTa chC 3aKOHA 32 CUETOBOJICTBOTO U AchUHUpaHa B T.8 OT JJOMbIHUTEIHUTE pa3mopeon .

MexauHuuaT nnauBuayaned ¢puHancos otuet Ha ,,CUHTETUKA”AJl e U3roTBeH npu npuiaraHe
Ha MC®O u Ha ocHOBaHue wi. 34, air. 2, T. 9 or 3aK0HA 3a CUETOBOJICTBOTO.

@DUHAHCOBUAT OTYET € CBhCTaBEH B OBIrapcku JeBa, KOETO € (yHKLIMOHAJIHAaTa BajlyTa Ha
HpyxectBoro. Becuuku cymm ca mnpencraBeHn B xuwiasian jgeBa (‘000 nB.) (BKJIIOUHTENTHO
cpaBHuTenHaTa nHGopmanus 3a 2020 r.) 0OCBEH aKo HE € IOCOUEHO JIPYTro.

To3u ¢puHAHCOB OTYET € UHAUBUAYaTeH. [[pyKecTBOTO ChbCTaBsl U KOHCOMUANPAH (PUHAHCOB OTYET B
CBHOTBETCTBUE ¢ MexayHapoaHute craniaapTu 3a ¢uHaHcoBo otyutane (MCDO), pa3paboTeHu u
nyosukyBaHu oT CbBera 1o MexayHapoaHu cyetoBoanu crtaHaaptu (CMCC) u mpuetd ot
EBpomneiickust cpio3 (EC), B KOWTO WHBECTHIIMUTE B IBIICPHH NPEANPUATAS Ca OTYETEHU U
onoBecteHu B choTBeTCTBHE ¢ MC DO 10, KoHCconmuaupanu puHaHCOBH OTYETH .

OUHAHCOBUAT OTYET € CBHCTABEH MPU CMa3BaHe Ha NPUHIMIA Ha JIEHCTBAIO MPEIIPHUSITHE,
HE3aBHUCHUMO, Y€ MPe3 OTUYETHUS NIEPUOJI peau3upa OTPUIIATEIICH TAPUYCH MOTOK OT ONEPAaTUBH aTa
JnerHoct B pazMep Ha 130 xui.js.

Bb3 ocHOBa Ha HanpaBeHH MPOTHO3M 3a OBACHIETO U CJIE] U3BBPIICHUS MpPEryie]] Ha JeHHOCTTa Ha
JpyX’ecTBOTO M NpOyYBaHE HA BB3MOKHOCTHTE 3a IIOJy4YaBAHE HA 3a€MH OT CBBP3aHU U
HecBbp3aHu Juia, CbBEThT Ha AupekTopure ovaksa, uye ,,CMHTETUKA”A/J] me uma 1octaTbuHO
(UHAHCOBH peCypcH, 3a Ja MPOJBIKH OlEepaTHBHATA CHU JIEHHOCT B OJU3KO OBJEIIC M Ja MOTacH
CBOEBPEMEHHO CBOWTE 3aib/DKeHUs. OTACIHO OT TOBa OOJUTAIMOHHHS 3a€M € pa3CpodeH 3a 5
ronquan. Ha Ta3u 6asa e mpuiioXeH MPUHIMITBT 3a JACHCTBAIIO MPEANPHUSATHE MPU U3TOTBIHETO Ha
(MHAHCOBUS OTYET.

2.1.NIPOMEHHU B CHETOBO/JHATA IIOJIUTUKA

HoBu cranpaptu, usMeHeHusi u passicHeHuss kbM MC®QO, kouTo ca BJie3Iu B cwia ot 1
ssnyapu 2021 r.

HpyxecTBOTO mpuiara CJICAHATE HOBU CTaHAAPTH, HM3MEHEHHs] W pazsicHeHus kbM MCOO,
pa3paboTeHu u myoaukyBaHu oT ChbBeTa MO MEXAYHAPOJHH CUETOBOJHU CTAHAAPTH, KOUTO UMAT
edeKT BbpXy (PMHAHCOBUS OTYET HA J[pyKECTBOTO M Cca 3aIbJDKUTEIIHU 3a MPUJIaraHe OT FOJHUIIHUS
nepuo/, 3anousani Ha 1 suyapu 2021 r.:

e Pedopma Ha pedepenTHHs InXBeH npoueHT - Pa3za 2 (U3menenuss Ha MC®PO 9, MCC
39, MC®O 7, MCPO 4 u MCDPO 16) B cuna ot 1 sinyapu 2021 r., npuern ot EC

W3meHeHusTa B peopmaTa Ha pedepeHTHHS TuxBeH npoueHt - Paza 2 (M3menenus na MCDO 9,
MCC 39, MC®O 7, MC®O 4 u MC®DO 16) BBBe)IAT MPaKTUUECKH IeJechoOpa3Ho 3a
MoauUKaINU, U3UCKBAHU OT pedopmaTa, U3ACHIBAT, 4€ CYUCTOBOJHOTO OTUYHUTAHE HA XEIDKUPAHETO
HE ce TIpeKpaTsABa eIUHCTBEHO Mmopaau pedopma Ha pedepeHTHUS TUXBEH MPOIICHT U BHBEXK/IaHE HA
OTIOBECTSIBAaHMSI, KOUTO MO3BOJIABAT HA MOTPEOUTENHTE Aa pa3depaT eCTECTBOTO M CTENEHTa Ha
PUCKOBETE, MPOU3THYIAIIM OT peopmara Ha peepeHTHUS JTUXBEH MPOIICHT, HA KOUTO € M3JI0KEHO
OPEANPUATHETO W KaK TPEIIPHITHETO YIpaBlisBa TE3W PUCKOBE, KAKTO W Hampeabka Ha
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OPEIIpUATHETO IPH NpPEeMUHaBaHE OT pedEepeHTHUTE JIMXBEHH HPOLEHTH KbM aJITepHATUBHU
pedepeHTHU CTaBKU U KaK CyOeKThT yIIpaBJisiBa TO3H MIPEXO.

e MC®O 16 JInzunr: CBbp3aHu ¢ OTCTHIKM 1O HaeM B KoHTekcTa Ha Covid-19 caen 30
10oHHu 2021 r., B clWJia 32 nepuoau, 3ano4Baiy Ha uiam ciaen 1 anpua 2021

ITpe3 maii 2020 r. BMCC u3nane oTCTBIKM IO HaeM B KoHTekcTa Ha Covid-19 (u3MeHeHue Ha
MC®O 16). OO0ssnennero wusMenu MCPO 16 Jlusunr, 3a fga T[pegocTaBU Ha
JU3UHTOIONyYaTeIuTe 0CBOO0XK1aBaHe OT MpeleHKaTa qanu cebp3anata ¢ COVID-19 orcThnka no
HaeM e Mmoaudukauus Ha JusuHra. llpu u3gaBaHeTO mMpakTHYecKaTa IienechoOpa3sHocT Oere
OTpaHHYEHa 10 OTCTHIIKH IO HaeM, 32 KOUTO BCSAKO HaMallsiBaHE Ha JIM3MHT OBUTE IJIAIIAHUS 3acsra
CaMo IUIAIIaHKs, IBPBOHAYAIHO ABbJIKUMU Ha WK npeau 30 rouu 2021 1.

Tbi KaTo JU3MHIOJATENNTE NPOABIKABAT Aa NpenocTaBsAT cBbp3aHu ¢ COVID-19 otcrhnku ot
HAaeMU Ha JIM3UHIOII0JIydaTesIu U Thi Kato nociaeauuute ot nangemusta COVID-19 ca noctosHHu
u 3HauutenHu, [ASB pemm na yabmku mnepuona OT BpeMe, Ipe3 KOWTO IpaKTUdyeckaTa
1esiechbo0pazHa MsIpKa € Ha pas3losIosKEeHUe 3a U3I0JI3BaHE.

[Tpomenute B cBbp3anuTe ¢ Covid-19 otcrhnku ot Haem ciex 30 ronu 2021 r. (M3meHnenue Ha
MC®O 16) uzmenst MCDO 16 nHa:

* MI03BOJISIBA HAa JIM3UHTOIIOJIYYaTeIs Ja MPHJIOKH MPAaKTHYECKaTa IejJecho0pasHa MspKa 1o
OTHOLIEHUE HA OTCTBIKUTE MO Haem, cBbp3aHu ¢ COVID-19, 3a oTnaBane moj HaeM, 3a
KOUTO BCSAKO HaMajJCHHE Ha JIM3UHIOBHTE IUIAIAHMSA 3acdra caMoO IUIalaHus,
MbPBOHAYAIHO ABDKMMUA Ha win npeau 30 tonm 2022 r. (BMECTO caMoO IUIalfaHus,
I'bPBOHAYAIIHO ABKUMU Ha vk nipeau 30 rouu 2021);

* Jla W3UCKBAa OT JIU3UHIOIOJydYaTessi, KOMTO Mpuiiara M3MEHEHHETO, Ja TO HalpaBu 3a
TOJUIITHU OTYETHH MEPUOIH, 3amouBaniy Ha wiu cien 1 anpur 2021 r.;

* J1a U3MCKBA OT JIN3UHTOMOJIy4aTesi, KONTO Mpuiara M3MEeHEeHHeTo, 1a T'0 HalpaBy ¢ 0OpaTHa
CuJia, KaTo Mpu3Hae KyMyJaTUBHUSA €(eKT OT MbPBOHAYAIHOTO MpUJIaraHe Ha U3MEHEHHUETO
KaTo KOPEKLUs Ha HauaJaHUs OaslaHCc Ha HepasnpeneneHara nedanda (WM ApyTr KOMIOHEHT
Ha cOOCTBEHMSI KalluTall, CIIOPEJ cllydas) B HA4aJOTO HA FOJMIIHUS OTYETEH IEPUOJ B KO
JU3UHTOIIOTyYaTeIsAT IPHIara MbpBO U3MEHEHHUETO; U

* Jla yTOUYHH, Ye Mpe3 OTYETHUS NEPUO/JI, B KOWTO JIM3UHIONOIyYaTes AT IpUiIara 3a IbpBU BT
U3MEHEHHMETO, OT JIM3MHIONONy4YaTeNlss He ce M3MCKBa Jla pa3KkpuBa MHGOpMaIusra,
u3nckBaHa ot naparpad 28 (e) or MCC 8.

CTraHaapTi, U3MeHeHHUs U Pa3siCHEHHUsl, KOUTO BCe Ollle He €A BJIe3JIM B CHJIa U He ce Mpujiarar
OT mo-paHHa xata ot J[pyxkecTBoTO

KbM gatata Ha ogoOpeHne Ha To3u (PMHAHCOB OTYET ca MyOIWKyBaHU HOBH CTaHAAPTH, U3MEHEHUS
U Pa3SACHEHHUS KBbM CHIIECTBYBAIM BeUe CTAaHAAPTH, HO HE Ca BIE3NU B CUJIA UJIU HE ca PUETH OT
EC 3a ¢unancopara roauna, 3anoysama Ha 1 sayapu 2021 1., u He ca OWIM MPUTIOKEHU OT IO-
panHa nata ot JpyxectBoto. UHpOpManus 3a Te3u cTaHAAPTH W U3MEHEHHS, KOUTO UMAT eeKT
BBpXY (puHAHCOBHS OTUET Ha J[pyKECTBOTO, € MpeICTaBEHA MO-/I0ITY.

PBHKOBO/CTBOTO OuYakBa BCHYKHM CTAaHIAApTH M HM3MEHEHHs 1a ObJaT MpUETH B CUETOBOJHATA
MOJIMTHKA Ha J[py»eCTBOTO Ipe3 IbPBUS NIEPUO/I, 3aI10YBAlI] CJIE] 1aTaTa Ha BJIM3AHETO UM B CHJIA.
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e MC®O 17 3acTpaxoBaTe/HU J0TOBOPH - 1aTAa HA BJIM3aHEe B CWJIA: MbPBOHAYAJIHO HA
1 snyapu 2021 r., Ho yabkeH 10 1 suyapu 2023 r. ot CMCC npe3 mapt 2020 1.

MC®O 17 e uznanen npe3 Maii 2017 r. kato 3amectuten Ha MC®DO 4 3acTpaxoBaTeHU JI0IOBOPHU.
Toii u3uckBa MOJIeN 3a TEKYLIO U3MEPBAHE, IPU KOMTO OLIEHKHUTE CE€ IPEU3MEepBAT 3a BCEKH OTUETEH
nepuo. JloroBopure ce u3MepBart, KaTo Ce U3MOJ3BaT I'PAIUBHUTE €JIEMEHTH Ha!

®* JMCKOHTHPAH! MapUiIHU NOTOIHU C MPCTCTICHU BEPOATHOCTU
¢ U3pHUYHA KOPCKIMA HA PUCKA U

* HajbaBka 3a jgoroBopenu ycinyru (CSM), mpezicraBnsBamia He pealu3MpaHara medanda oT
JIOTOBOPA, KOSITO ce MPU3HABa KaTo MPUXO0/] 3a Mepruoa Ha IOKPUTHE.

CraHznapThbT 1M0O3BOJISIBA U300p MEXy NMPU3HABaHE HA MPOMEHUTE B JAUCKOHTOBUTE CTAaBKHU WM B
oTyeTa 3a mevanbaTa Wi 3arybara, WIM JUPEKTHO B JApPYyTr BceoOXBaTeH 10XoA. M300pbT BEpOSTHO
11€ OTpa3sBa KaK 3aCTPaXOBaTEIIUTE OTYUTAT CBOUTE (PUHAHCOBU aKTUBU cbriacHo MCDO 9.

I[OHT:J'IHI/ITCJ'ICH, OMMPOCTCH MOAXO0A 3a pasnpeaACiiCHMC Ha MPCMUHUTE € pa3pClICH 3a 3aAbJIZKCHUCTO
3a OCTaBamoOTO IMOKPHUTUC TII0 KpPAaTKOCPOYHHM AOrOBOPHU, KOUTO HYECTO CC M3NHUCBAT OT
3aCTpaxoBaTEC/IM 110 JKUBOTO3aCTpaxoOBaHEC.

Nma moaudukanus Ha oOuMs MOJe 3a M3MEpBaHe, HapeyeH ,,[I0JX0]] ¢ MPOMEHJIMBA Takca™ 3a
ONPE/ICICHN JIOTOBOPH, CKJIIIOUEGHH OT JKMBOTO3aCTPAaxOBATENIM, IPH KOHMTO MPHUTEKATCIUTE HaA
MIOJIMITY y4acTBAT BbB BBb3BPBIINAEMOCTTa OT 0a30BUTE eaeMeHTH. Korato ce mpuiara nmoaxoabT Ha
MPOMEHJIMBUTE TaKCH, JCITBT HA MPEANMPHUATHETO OT MPOMEHUTE B CHpaBejIuBaTa CTOWHOCT Ha
0asoBute mno3unuu e BKIoYeH B CSM. CrenoBarenHo pe3yiTaTUTE OT 3acTpaxoBaTenuTe,
M3MOJ3BAIIM TO3W MOJIEN, BEPOSTHO 1€ OBJAT MO-MAJIKO MPOMEHJIMBH, OTKOJKOTO TPH OOIIUS
MOJIe.

Hosute npaBujia MIC TMOBIUAAT HaA q)HHaHCOBI/ITC OT4CTH MW KIIOYOBHUTC IIOKA3aTCIn 3a
e(i)CKTI/IBHOC’ITa Ha BCHYKHU CY6GKTI/I, KOHUTO CKIIOYBAT 34aCTPAXOBATCIIHU JOTrOBOpHU HJIIU
HWHBCCTHUIIMOHHHU JOTOBOPH C XAPAKTCPUCTUKU HA JUCKPCIIUOHHO Y4aCTHUC.

e HmoTH, MAIUMHH U cboOpbikeHus: IlocTbmiieHus mpeau npeaBUAeHATa ynorpeda -
N3menennss na MCC 16 - naTta Ha Ban3aHe B cuja: 1 snyapu 2022 r.

N3menennero Ha MCC 16 Umotu, mammuu u chopbxenus (MMC) 3abpansBa Ha peanpUsITUHETO
Ja npucnaja ot cedecroitHocTTa Ha najgeH akTuB oT UMC BcskakBM MOCTBIUIEHHUS, OJYUYEHU OT
npojax0a Ha IPOU3BEACHU apTUKYJIH, J0KATO MPEANPUATHETO MMOATOTBS aKTUBA 3a MpEIBUIEHATa
My ynotpe6a. Toil b0 Taka MOSICHABA, Y€ MPEAIPUITUETO ,,TECTBA AAJU AKTUBBT (PYyHKIIMOHUPA
NPaBWIHO®, KOraTO OICHsIBa TEXHUYECKHTEe U (U3NYECKUTE XapaKTEepUCTUKM Ha aKTUBA.
DHUHAHCOBOTO NPE/CTABSIHE Ha AKTUBA HE € OT 3HAYCHHE 32 Ta3H OLICHKA.

[Tpennpusitusita TpsiOBa Ja OMOBECTABAT OTACITHO CyMHUTE Ha MPUXOAUTE U PA3XOJUTE, CBBP3AHHU C
MIPOM3BEICHUTE APTHUKYJIH, KOUTO HE Ca Pe3yJITaT OT 0OMYaHUTE NEHHOCTH HA MPEINPUATHETO.

e IIpenparka kbM Konmenrtyannara pamka - U3menenuss Ha MC®O 3 - gara Ha
BJM3aHe B cuia: 1 suyapu 2022 r.

bsxa wanpaBenn He3HauuTenHH u3MeHeHus Ha MC®O 3 buszHec koMOMHaNWHU, 3a Ja ce
aKTyaJu3upar npenparkute kbM KoHllenTyaaHaTa paMka 3a (UHAHCOBO OTYMTAHE M Ja c€ J00aBH
M3KJTIOYEHHE 3a MPHU3HABAHE HA 3aJbJDKEHUS W YCJIOBHHM 3aib/DKeHHUs B obOxBata Ha MCC 37
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[IpoBu3HH, YCIOBHU 3aAbJIKEHUS U YCIOBHU aKTUBH U ThiKyBaHe 21 Hano3u. 3menenusra cbiio
MOTBBPIKIABAT, Y€ YCIOBHUTE aKTHBH HE TPSOBA Ja ce MpU3HABAT KbM JaTaTa Ha nMpuo0uBaHe.

e OoOpemMeHuTenHu aorosopu - Pa3xoam 3a m3nbjiaHeHHe Ha Joropopa M3meHeHusi Ha
MCC 37 - naTa Ha Bau3aHe B cuia: 1 suyapu 2022 r.

N3menennero Ha MCC 37 nosicHsiBa, 4e NPEKUTE Pa3xoJH 3a U3IMBbJIHEHHE Ha JIOTOBOP BKIIOYBAT
KAaKTO JOMBIHUTEIHU Pa3XoJu 3a M3I'BIHEHUE Ha JIOTOBOpa, TaKa W paslpeJie]ieHue Ha JIpYTu
pasxoau, MpsIKO CBbP3aHU C U3MBJIHCHUETO Ha JoroBopuTe. [Ipean ga mpusHae oTaenHa MpOBU3HS
3a 0OpEeMEHHUTENIEH JOTOBOp, MPEANpPUATHETO MPU3HABAa BCsAKa 3aryda oT oOe3lleHKa, HacThIIMIIA
BBPXY aKTHBH, U3IOJI3BAHU MTPU U3ITBIHEHHUE HA JOTOBOPA.

e Togumnu nogodpenuss Ha MC®O cranpaprure 2018-2020 r. - nata Ha BJH3aHe B
cuiaa: 1 smyapu 2022 r.

Crnennure nmogoOpenus 0sxa puHanu3upanu npe3 ma 2020 r .

MC®O 9 dunHaHCOBU MHCTPYMEHTH - MOSCHSABA KOU TaKCHU TpsOBa Ja OBbAAT BKIIOYEHU B
Tecta 3a 10% 3a oTnucBaHe Ha (UHAHCOBU MACHUBH.

MC®O 16 JlusuHr - HU3MEHEHHE Ha WIKOCTpaTUBEH mnpumep 13, 3a na ce mpemaxHe
WJTIOCTpAIlMATA HA TUIANAHUsS OT JIM3UHTOIATENsl, CBBP3aHU C MOJ00OpPEHUS HA JTU3UHTOBUTE
mpaBa, 3a Ja ce MpeMaxHe BCIKAKBO OOBPKBAHE OTHOCHO TPETHUPAHETO HA CTUMYJIHTE 3a
JIU3UHT.

MC®O 1 [Ipuemane Ha MEXKIyHAPOIHU CTAaHAAPTH 32 GUHAHCOBO OTUYMUTAHE 32 IIBPBU BT -
MO3BOJISIBA HA TIPEIPUITHS, KOUTO Ca U3MEPHIN CBOUTE aKTHBH U MACHBH M0 OATaHCOBH
CTOMHOCTH, 3alMCaHN B CYCTOBOJHUTE PETUCTPH HA TEXHHUTE JIPY)KECTBA-MAHKH, CHIIO Aa
M3MEpBaT BCUYKH PA3JIUKU OT TMPEU3YMCICHUS, KaTO HM3MOJI3BAT CYMHTE, OTYCTCHH OT
JIpy’KecTBOTO-Malika. ToBa M3MEHEHHUE IIe Ce Mpuiara ¥ 3a acOIMUPAHU U CHBMECTHU
MPEANPUATHSL, KOUTO ca MpeIIpHUenu cboTo ocBoboxaaBane no MCPO 1.

MCC 41 3emenenue - npemMaxBaHe€ Ha H3MCKBAHETO 3a MNPEANPUATHATA J1a HM3KIIOYBAT
MapuYHUTE MOTOLHM 32 JaHBYHO oOsiaraHe mMpu U3MEpBaHe Ha CIpaBeIJIMBaTa CTO MHOCT 0
MCC 41. ToBa u3MeHeHHEe UMa 3a e 1a C€ MPUBEJE B ChOTBETCTBUE C U3UCKBAHETO HA
CTaHJapTa 3a JUCKOHTHpaHE Ha MapuYHUTE MOTOIH Ha 6a3a ciej JaHbYHO o0jiaraHe.

L]

e Kiuacudukanusa Ha nacuBUTe KATO TeKYIUM MU HeTeKymu - Usmenenust Ha MCC 1 -
nAaTa Ha Bau3aHe B cuia: 1 suyapu 2023 r.

N3menenusra B teceH o6xBar Ha MCC 1 IlpencrtaBsHe Ha (PUHAHCOBM OTYETH M3SCHSBAT, 4e
acUBUTE c€ KJIACU(PHUUMPAT KATO TEKyIIW WIM HETEeKYLIM B 3aBHCHUMOCT OT IIpaBaTa, KOHUTO
ChIIECTBYBAaT B Kpas Ha oTyeTHUs nepuoi. Knacudukauusara He ce Biuse OT OYaKBAaHUATA HA
HNPEeANpPUATHETO WM ChOUTUATA Clie]] JaTaTa Ha OTYUTaHE (Hamp. MOCThIUIEHHUE OT KoJebaHue Win
HapylLIeHHE Ha CIOpa3yMeHueTo). MI3MeHeHusTa, ChIlo Taka U3siCHSIBAT KakBo uma npeasua MCC
1, koraTo cmomeHaBa ,,ypexaaHe Ha acHB.

M3meHeHusTa MOTAT J1a MOBJIMSAT HAa KiIACU(pHUKAIMATA HA TTACHBUTE, 0COOCHO Ha MPEIIPUSTHITA,
KOUTO TpEeAu ca B3eMajW TpPEeIBHI HAMEpPEHHUsiTa Ha PBKOBOACTBOTO MpPH OINpeAensHe Ha
KIacu(UKaluaTa, KakTo U 3a HAKOW MacUBH, KOUTO MOTaT Aa ObJIaT mpeodpa3yBaHH B COOCTBEH
KaITuTal.

Te TpsiOBa na ce mpuiaraT peTPOCHEKTUBHO B ChOTBETCTBUE ¢ HOpMaiHUTe u3uckBanus B MCC 8
CueToBOHY MOJUTUKH, IPOMEHHU B CYETOBOJHUTE OLICHKU U TPEILIKH.
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e OmnoBecraBane HA c4eToBOAHM NMOaUTHKN (M3menenuss Ha MCC 1 u [dexknapauus 3a
npakrukara 2 Ha MC®O) 3a roAuIIHU OTYETHH MEPUOAH, 3alI0YBAIIU HA WIH ciael 1
sinyapu 2023 r.

W3MmeHeHusATa H3UMCKBAT NPEANPUITHETO Jl1a OIOBECTSABA CBOUTE CBIIECTBEHH CYETOBOJHHU
MOJINTUKH, BMECTO 3HAYUMHUTE CH CUETOBOJHU TMOTUTHKHU. J[OMBIHUTETHN W3MEHEHHS OOSCHSBAT
KaK MpeANpUATHETO MOXKE Ja MJEHTHU(HIMpPA CHIIECTBEHA CUETOBOJAHA MojuTHKa. /lobaBeHu ca
IpUMEpH 3a TOBA KOra JlaJieHa CYEeTOBOIHA MOJIMTHKA € BEPOSITHO J1a ObJie chlllecTBeHA. B moakpena
Ha ToBa W3MeHeHHe, CHBETHT CHILO Taka pa3pabOTH HACOKU M MPHUMEpH, 3a J1a O0SCHU U Ja ce
JEMOHCTpUpa TpUilaraHETO Ha "YETHUPUCTENEHEH NpolleC Ha ChUIECTBEHOCT", OMHCaH B
npakTuuecko uzssienne no MCOO Ne 2.

e Omnpenenenue Ha cueTOBOAHUTE oleHKHU (M3MeHeHuss HA MCC 8) 3a roauIIHu OTYETHH
MepPHOaH, 3a104YBaIH HA WK ciaea 1 auyapu 2023 r.

W3meHeHusATa 3aMeHAT AeUHULIMATA 3a NPOMSIHA B CYETOBOJHHMTE OLIEHKM C JAepUHHULIMS 3a
CYETOBOJHM OLIeHKU. Criopel HOBOTO ONPEEICHUE CYETOBOJHUTE OLICHKHU Ca ,,JIADUYHUA CYyMHU BbB
(UHAHCOBUTE OTYETH, KOUTO ca OOEKT Ha HECUI'YpHOCT Ha u3MepBaHero. Ilpenmpusrtusita
pa3paboTBaT CYETOBOJAHM OLIEHKH, aKO CYETOBOJHUTE IIOJUTUKU M3UCKBAT CTAaTHUTE BbHB
(MHAHCOBUTE OTUETH Ja CE€ M3MEPBAT IO HAYMH, KOMTO BKIIOYBA HECUT'YPHOCT Ha M3MEpBaHETO.
W3MeHeHUATa U3ACHABAT, Y€ NPOMSHATa B CUETOBOJHATA OLICHKA, KOSTO € pe3yiTaT OT HOBa
uHpOpMaLKs WK HOBO pa3BUTHE, HE € TIOIIpaBKa Ha IpeIlKa.

*  OTcpoyeH JaHBK, CBbP3aH C AKTHBHU U NMACHBHU, NPOU3THYAIIU OT eIMHUYHA CAEJIKA —
N3menenuss na MCC 12, 32 roaMimiHy OTYETHH NMEPHOAHU, 3aM0YBAIIA HA WK ciaen 1
snyapu 2023 r.

[Ipomenute B MCC 12 Jlanbiu BbpXy nevandata U3UCKBAT KOMIIAHUUTE J1a MPU3HABAT OTCPOYEH
JAHBK BBPXY CJAEJIKH, KOUTO MPHU MbPBOHAYAIHO NMPU3HABAHE BOJST /10 PaBHU CYMHU Ha oOiaraemMu
U TpUCHAJalld BpeMEHHU pa3iukud. Te OOMKHOBEHO ce mpuiarar 3a CIENKH KaTo JIM3MHI Ha
JU3WHTOMOTYYaTeNIM M 33 IBJKCHUSI 33 U3BEXKIAHE OT SKCIUIOATAIMS U IIe M3UCKBAT MPU3HABaHE Ha
JOTBJIHUTEITHA OTCPOYEHHU JaHBYHM aKTHBU W TacHBH. VI3MEHEHHETO cielBa Ja ce Ipuiara 3a
CIEJIKH, KOUTO C€ M3BBPUIBAT HA WU CJeJ HA4YaJoTO Ha Hail-paHHUS NpeJCTaBeH CPaBHUTEIICH
nepuoa. B nmombiHeHue, mpeamnpustusta TpsOBa ga MPU3HABAT OTCPOUYEHU JAHBYHU AKTUBH
(IIOKOJIKOTO € BEpOSsITHO T€ Aa OBbJAT U3MOJI3BAHN) U OTCPOUYCHU JAHBUHU 33]IbJDKCHHUS B HAYAJIOTO
Ha Hal-paHHUS CPaBHUTEJICH MEPUOJ 32 BCHUUYKH MPUCTANAIU U O0JaraéMu BPEMEHHU Pa3JIMKH,
CBBP3aHHU C:

¢ aKTHUBHU C IIPAaBO Ha I10JI3BAHC U 3aAbJIDKCHUA 110 JIM3UHI, U

* U3BEXJAHE OT EKCIJIoATallus, BH3CTAHOBSIBAaHE M MOJOOHM 3aJbJDKEHUS M CHOTBETHUTE
CyMH, IPU3HATH KAaTO YaCT OT c€0ECTOMHOCTTA HA CBBHP3aHUTE aKTUBH.

KyMynaTUBHHAT €peKT OT MPU3HABAHETO HA TE3M KOPEKIMHM CE NMPHU3HABa B HepasmpejesieHaTta
neyanba WM APYyr KOMIIOHEHT Ha coOcTBeHus kamuTai, cropen ciyyas. MCC 12 mo-paHo He
pasricxKaame Kak aa c€ OTYUTAaT JaHBYHUTC e(l)eKTI/I JIM3UHTOBU OOrOBOpHU, IIPHU3HATH B Oaanca u
MOJOOHM CHENKU U Pa3IMYHU MOAXO0AU 0s1Xa CUETeHM 3a MpueMiuBU. Hskou mpennpusTis Moxe
BCUC OJa Ca OTUYMTAJIM TaKHMBa TPaH3aKIMU B CHOTBCTCTBHUC C HOBHUTC HM3HWCKBAHMA. Te3u Cy6€KTI/I
HsiIMa Ja 6"bIIaT 3aCC€ruaTtu OT UBMCHCHMATA.
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2.2.CHETOBOJHA ITOJIUTUKA

2.2.1.00111 moJ10KeHus

Haii-3HaunMuTe CYETOBOIHU MOJUTHKY, MPUJIATaHH MPU U3TOTBSIHETO HA TO3H (PMHAHCOB OTYET, Ca
MPEJICTABEHH MO-J0IY.

DUHAHCOBUAT OTYET € U3rOTBEH IPU Cla3BaHE HAa MPUHIMIINTE 32 OLEHABAaHE HA BCUYKU BUJOBE
aKTUBH, MACHBH, NpUXOAUM M pasxoau cbrinacHo MC®PO. ba3zute 3a oleHKa ca OINOBECTEHM
10/IpoOHO MO-HATaThK B CYETOBOIHATA MOJUTHKA KbM (PMHAHCOBUSI OTUET.

CHG}IBa Ja CC OT6CJ'IC)KI/I, Y€ IIpHU U3TOTBAHCTO Ha MPCACTABCHUS (1)I/IHaHCOB OTYCT Ca HM3IIOJ3BaHH
CHCTOBOJIHH OLCHKHU U JIOITYCKaHHA. B'preKI/I 4c€ TC Ca 6aSI/IpaHI/I Ha I/IH(i)OpMaHI/Iﬂ, npeaocTaBCcHa
Ha pPbKOBOACTBOTO KbM JaTaTa HA U3rOTBAHC HA (bHHaHCOBI/ISI OTUCT, pCAJTHUTE PC3YJITaTU MOTAT J1a
CC pasjin4aBaT OT HAIPABECHUTEC OLICHKN U OJOITYyCKaHUs.

2.2.2.11peacraBsine HA puHaHCOBHUsS 0TUYeT. CpaBHUTEJIHU TaHHHU

dunancoBUAT oT4eT € mpeactaBeH B cbhorBeTrcTBUE ¢ MCC 1 ,IlpencraBsHe Ha (hUHAHCOBHU
otuetn” (peBm3upan 2020 r.). [IpyxecTBOTO mpue Ja MpeacTaBs OTUeTa 3a mnedandara Win
3ary0arta u Jpyrusi BCEOOXBATEH AOXO] B €JMHEH OTYET.

B oruera 3a (UHAHCOBOTO CBHCTOSIHME CE€ TPEACTABAT JBAa CPABHUTEIHH IEPUOJA, KOTATO
HpyxecTBOTO:

a) mpuJiara CueTOBO/IHA TOJUTHKA PETPOCIICKTUBHO;
0) Ipeu34ncIsaBa PETPOCICKTHBHO TTO3UITUU BHB (PMHAHCOBUS OTUYET; WU
B) mpekiiacuuiirpa mo3uluy BB (PUHAHCOBUS OTYET,

KOraTo TOBa MMa ChLIECTBEH €(eKT BbpXy MH(OpMaIMsITa B OTYeTa 3a (PMHAHCOBOTO ChCTOSHHE
KbM HayajoTO Ha NPEAXOAHUS EPUOLI.

2.2.3.AuBecTHLMH B IbIIIePHU NPEANPUSTHS

JbmiepHr HOpennpusaTus ca BCHUYKM INPEAIPUATUA, KOUTO CE€ HAMHUpPAT IO KOHTpoja Ha
HpyxectBoto. KOHTpONBT BBPXY ABLICPHUTE HpeAnpusTvs Ha JIpyKecTBOTO ce Hu3pa3sBa BbB
BB3MOXKHOCTTA MYy Ja DPBKOBOAM M ompenens (uHaHcoBaTa M OlepaTHMBHATa IOJIUTHKA Ha
IBIIEPHUTE IPENNPUATHSA, TaKa Y€ Ja CE€ M3BIMYAT M3roAM B pe3ydTaT Ha JAciHocTTa MM. B
UHAMBUIYalIHUs (PUHAHCOB OT4eT Ha [Ipy’KeCTBOTO MHBECTHLIMUTE B JIBLICPHU MPEANPHUITUS Ce
OTYMTAT IO CeOECTOMHOCT.

Jpy*xecTBOTO IpU3HaBa AMBUJCHT OT JBIIEPHO NPEANpUSTHE B nevandara WK 3arybara B CBOUTE
UHIMBUYaTHU (PUHAHCOBHU OTYETH, KOTATO ObJe yCTAHOBEHO MPAaBOTO MY Jia OJy4YH AUBUJICHTA.

2.2.4.AuBecTHIIMHU B ACOLMUPAHU U CbBMECTHH NPeANPUATHS

CpBMECTHO IpEANpUITHE € JOTOBOPHO CHOpa3yMEHHMeE, 110 cujata Ha KoeTo JIpy ecTBOTO U apyru
HE3aBHCHMHM CTPAaHHU CE€ 3a€MaT ChC CTONAHCKA JIEHHOCT, KOSATO MOJJIEKU HA ChbBMECTEH KOHTPOJI.
WNHBecTUITMUTE B CHBMECTHH MPEIMPHUITHS CE OTYUTAT IO CEOECTOMHOCTHHS METOI.

AcomuupaHu ca Te3W MPEANpHsITHS, BBPXY KOUTO JIpyKEeCTBOTO € B CBHCTOSIHHE Jla OKa3Ba
3HAYUTEIIHO BJIUSHUE, HO KOUTO HE Ca HHUTO MJBIICPHU TNPEANPHUATHS, HHUTO CHBMECTHO
KOHTPOJIMPAHU TPEANPUATHs. VHBECTHIMHUTE B AaCOIMUPAHH NPEANPUATHS CE€ OTYHTAT [0
ce0eCTOMHOCTHHUS METO/I.
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JpyxecTBOTO NpHU3HABA TUBUJCHT OT ChbBMECTHO KOHTPOJIHUPAHO MPEANPUATHE WU aCOIMUPAHO
npeanpusaTHe B evandarta uiu 3arydara B CBOMTE HHIAUBUIYIHA ((MHAHCOBU OTYETH, KOTaTo OBJIe
YCTaHOBEHO MPABOTO MY JIa TIOJIYYH AUBHUICHTA.

2.2.5. Cneyiku B 4y:KI1eCTPaHHA BAJyTa

Crhenkure B 4yXJeCTpaHHA BajyTa ce OTYMTAT BHB (DyHKIIMOHAIHATa BajlyTa Ha J[pyKecTBOTO MO
odunmanHus oOMEHEH Kypc KbM JaraTa Ha chenkara (00sBeHus ¢ukcuHr Ha beiarapcka HapomHa
Oanka). [leyanOute u 3aryouTe OT KypCOBU PA3NMKH, KOUTO BH3HUKBAT MPH YPEKIAHETO HA TE3U
C/ICTIKU W TIPEOLICHSBAHETO HA MAPUYHHUTE TIO3UIMH B YY)KACCTPaHHA BaTyTa KbM Kpasi HA OTYCTHHS
Hepuo/I, ce MpU3HaBaT B Ie4andaTa wiu 3aryoara.

HGHapI/I‘IHI/ITe MOo3uIMu, OLUCHABAHU IO UCTOPHUUYCCKA ICHA B YYXXJICCTPAaHHA BalyTa, CC OTYUTAT 110
OOMEHHHUS KypC KbM AaTaTa Ha CACJIKATa (He ca HPCOL[eHeHI/I). HenaquHnTe O3 UMK, OLCHABAaHHU
110 CIIpaBCaJinBa CTOMHOCT B UyXKIACCTpaHHa BajlyTa, C€ OTUUTAT I10 0OMeHHHUS KypC KbM JiaTaTta, Ha
KOATO € OIIPCACIICHA CIIpaBCJINBaTa CTOMHOCT.

Ileuanou u 3a2yéu om npomenu 66 6anymuume Kypcose

banancoBata CTOMHOCT Ha (1)I/IHaHCOBI/ITC AKTUBHU, JCHOMHMHHPAHU B UYYyXKIACCTpaHHaA BallyTa, CC
onpeaciii B CbOTBETHATA YYXKJACCTpAaHHA BaJlyTa U CC NPCU3ZUYUCIIABA 110 3aKIIHOUUTCIHUA KYpC B
Kpada Ha BCCKU OTYCTCH IICPUOI.

2.2.6. Ilpuxoau
Cunretnka AJl, reHepupa OCHOBHO (PMHAHCOBU MPHUXO/IU B CICTHUTE HATIPABIICHHUS:
e [Ipuxomu OT oneparyu ¢ UHBECTUIIUU B (PUHAHCOBU aKTUBU
e [Ipuxomu OT TUBUICHTH
o [Ipuxoau OT TUXBH MO MPEJOCTABEHU 3a€MU
3a ja ompeaeny Jaly ¥ Kak Ja Mpu3Hae Npuxo.u, J{pyKecTBOTO U3IMOA3Ba CIEAHUTE 5 CTHITKH:

1 UnenTudunmpane Ha TOTOBOPA C KIIUEHT

2 Unentudunupane Ha 3abJDKCHUSTA 32 U3ITBIHEHU E

3 OnpenensHe Ha [IeHATa HA ClIeJIKaTa

4 PaznpejesnieHue Ha 1I€HATa Ha CIEJIKaTa KbM 3aIbJKEHUTA 32 U3II'bIIHEHUE

5 Ilpu3HaBaHe Ha MPUXOJIUTE, KOTATO Ca YIOBIETBOPEHH 3aIbJIKEHUSTA 3a U3II'BIHECHUE.

HpI/IXOI[I/ITe CC IMMpHU3HABAaT UJIHU B 1aJC€H MOMCHT WJIX C TCUCHUC HAa BPEMCTO, KOT'AaTO WJIX JOKATO
I[py)I(eCTBOTO YAOBJICTBOPHU 3aABJIZKCHUATA 3a U3IIBJIHCHUC, I/ISB'pr_IBaI\/'IKI/I 06CIHaHI/ITe YCIYyTru Ha
CBOUTC KINCHTH.

JpyXecTBOTO NpH3HABAa KaTO 3aABbJDKEHUS 10 JOTOBOP BB3HATPAKICHUE, MOJYYEHO 10
OTHOIIIEHWE Ha HEYJOBICTBOPEHM 3abJDKEHUS 32 W3IBIHEHWE M T TPEACTaBs KAaTo IPYru
3a0BIDKEHUST B OT4YeTa 3a (UHAHCOBOTO chcTostHME. [lo chmms HauumH, ako J[py>kecTBOTO
YIOBJIETBOPHU 3abJKEHUE 32 U3I'BJIIHEHUE, IIPEAU /1a TOJIyYd Bb3HArpaKJICHUETO, TO MPU3HABA B
oTyeTa 32 (PUHAHCOBOTO CHCTOSHUE MIIM aKTHB 1O JAOTOBOpA, MM B3€MaHE, B 3aBUCHMOCT OT TOBa
JIaJIy Ce U3MCKBA HEIIO JPYro OCBEH ONPEAEIICHO BpEME 3a MOJIYyYaBaHE HA Bb3HATPAKICHUETO.

HpI/IXOI[I/ITC OT JIUXBH CC OTYHUTAT TCKYIIO I10 METOZa HA GCI)GKTI/IBHaTa JIUXBaA.

HpI/IXO)II/ITe OT IUBUACHTHU CC NIPpU3HABAT B MOMCHTA Ha Bb3HHKBAHC HA IIPABOTO 34 ITOJIYyYaBaHC
Ha I1amaHCTo.
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2.2.7.0nepaTuBHH Pa3xoau

OnepaTuBHHUTE pa3xo/u ce PU3HABAT B revyandara WiM 3arydara npu Moyi3BaHeTO Ha yCIYTUTE WU
HAa JIaTaTa Ha BE3HUKBAHETO UM, IPU CIIa3BaHE HA MPHUHIINIA 32 CHIIOCTABUMOCT C MIPUXOTUTE.

2.2.8. Pa3xoau 3a JJUXBM U Pa3xo/u Mo 3aeMu

P33XOZ[I/ITG 3a JIMXBH C€ OTYMUTAT TEKYIIO IO MCTOAAa Ha e(l)eKTI/IBHI/IH JIUXBCH TMPOILCHT.
E(i)eKTI/IBHI/ISIT JIMXBCH HIPOLCHT € TO3H, KOWTO TOYHO JUCKOHTHpPA OYAaKBAHHUTC 6'I)JICIHI/I Imapu4Hu
IralmaHus U MOCTBIUICHUA MIPE3 CPOKa HA (1)I/IHaHCOBI/ISI AKTHUB HWJIK I1IaCUB 0 OajlaHcoBaTa CTOMHOCT
Ha aKTuBa HWJIMW IIaCHBaA. Eq)CKTI/IBHI/ISIT JIMXBCH MPOLCHT CC ONpeAcCd MNpU NbpPBOHAYAIHOTO
MMprU3HaBaHC HA q)HHaHCOBI/ISI AKTHB HUJIM TaCUB U BIIOCICACTBUC HC CC KOpUTHUpaA.

W3uncnsBaHeTo Ha e(heKTUBEHMsI JIMXBEH MPOLEHT BKIIOYBA BCUYKH KOMUCHOHHH, OJYyYeHHU WIH
IUIATEHU, TPAH3AKIMOHHYU Pa3XOIH, KAKTO U OTCTBIIKU MIIM IIPEMHUH, KOUTO Ca HEpasJelHa 4acT OT
e(eKTUBHUSA JMXBEH IPOLEHT. TpaH3aKUMOHHUTE Pa3XOJM Ca BBTPELIHO MPUCHIIU Pa3Xo.H,
JUPEKTHO OTHACSILMU CE€ KbM NPUIO0OMBAHETO, EMUTUPAHETO UM OTIHMCBAHETO HA (PUHAHCOB aKTHB
WJIY TIaCUB.

PasxonuTe mo 3aeMu OCHOBHO MPEACTABISBAT JIMXBU MO 3a€MHUTE Ha MPEANPHUITHETO. Beuukm
Pa3Xxou Mo 3aeMH, KOUTO JUPEKTHO MOTaT Aa ObJaT OTHECEHU KbM 3aKyITyBaHETO, CTPOUTEIICTBOTO
WJIU TIPOU3BOJICTBOTO HA €MH OTrOBapSIl HAa YCIOBHUATA aKTHUB, CE KaUTAIM3UPAT MPe3 NePHoa, B
KOWTO C€ O4YakBa aKTUBHT Ja ObJie 3aBBPIUICH W MPHUBEJCH B TOTOBHOCT 3a HW3MOJ3BAaHE WIIH
npoaax6a. OctaHanuTe pa3xoJu MO 3a€MU C€ MPHU3HABAT KaTO pas3xo] 3a Mepuoja, B KOHTO ca
Bb3HUKHAJIU, B OTYETA 33 JOXOJIUTE Ha pell ,,dODuHAHCOBU pa3xoau”.

Korato ca MOJIY4€HU 3acMU 0e3 KOHKPETHO LEJIEBO NpPCAHA3HAYCHHUE U TC Ca HU3MNOJ3BaHU 3a
HpI/IZ[O6I/IBaHeTO Ha €AWH OTroBapill Ha YCJIOBUATA aKTUB, pasMEPHT HA PA3XOAUTE 11O 3a€MH, KOUTO
MOraT ga C€ KalluTaJau3upar, C€ OIpeAciid 4pC3 IpujIaraHe Ha MPOLCHT Ha KallMuTaJlu3alusa KbM
pasxoauTe 1O TO3U AKTHB. HpOHeHTBT Ha KallruTajldu3anusa € CpCAHOIIPCTCIrIceHaTa BCIMYHMHA Ha
pasxoauTe 1o 3a€MH, OTHECCHU KbM 3aCMHUTC Ha prHaTa, KOHUTO Ca HENOTraCCHU IpEC3 IMCpruoaa,
KaTO CC€ U3KJIKOYAT 3dCMUTC, IMMOJIYUYCHU CIICHUAIIHO 3a [CJIUTC Ha HpI/I}IO6I/IBaHe Ha €IMH OTroBapsAIl
Ha yCJIOBUsATA AKTHB.

2.2.9. UM0OTH, MAIIIUHU U CHOPAKEHUSI
ITvpeonauanno npuoooueane
[TbpBOHAYATHOTO OLIEHSBAHE HA UMOTHU, MAIIMHU U ChOPAKEHUS C€ U3BBPIIBA:

e Ilo OCHa Ha HpI/II[06I/IBaHe, KOATO BKJIIOYBA: MMOKYIIHATA IICHA (BKJ'I. MHUTa U HCBB3CTaHOBUMH
,I[aH’bL[I/I), BCHUYKH IIPCKU Pa3xoau 3a IPUBCIKIAHC HAa JaJCH aAKTHUB B pa6OTHO CBhCTOAHHUC B
CBbOTBCTCTBHUC C IPECAHAZHAUYCHHUCTO MY - 3a aKTHBH HpI/II[O6I/ITI/I OT BbHIIIHU U3TOYHHIIH,

e Ilo cnpaBemnnBa CTOMHOCT: 3a IOJYUYEHUTE B pe3yiTaT Ha 0e3Bb3ME3HA CHIETIKa;

o Ilo OL€CHKA: MNpueTa OT CbhbJa, U BCUYKU IMPCKU Pa3XOoJUu 3a IMPUBCKIAHEC HAa NaJCH aKTHB B
pa6OTHO CHECTOAHUEC B CHOTBETCTBUEC C MPCAHASHAYCHUCTO MY - 3a IMOJIYYCHH AKTHBU KaToO
ariopTHa BHOCKA.

AKTHBH, YMSTO [I€HA Ha IpHUI00MBaHE € eKBUBaJICHTHA WK HaaBuInasa 700 nB., ce KaluTaau3upar.

Ilocneosawo ouensasane

ITocnenBamoTo OlEHSBaHE HAa HAa MMOTH, MallMHM M CBOPAXXEHHUS CE€ M3BBpIIBA MO II€HA Ha
npunoOuBaHe, HaMajleHa ¢ HaTpylaHUTE aMOpTHU3alMM M 3aryom oT obOesueHka. HampaBenute
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00€e3IIeHKH Ce OTYUTAT KaTo Pa3Xoj M ce MPU3HABAT B OTYETA 32 MeyaaOuTe WiH 3aryOuTe u Jpyrus
BCEOOXBATEH J10X0/] 32 CbOTBETHHS IEPUOI.

IHocneosawgu pazxoou

[TocnenBammy pa3xoau 3a peMOHT U MOJAPBAKKA C€ OTpa3sBaT B OTYETA 3a MeyaaOuTe Ui 3aryoute
U Jpyrus BCcEOOXBaTeH J0XOJ KbM MOMEHTa Ha HU3BBPIIBAHETO WM, OCBEH aKO HsMa SICHH
JI0OKa3aTelICTBa, Y€ W3BBPIIBAHETO WM M€ JOBEAC [0 YBEIMYCHHM HKOHOMHYECKH HW3TOAH OT
M3MOJ3BAHETO HAa aKkTHBa. ToraBa Te3W pa3XoAM Ce€ KamUTaJIU3UpaT KbM OTYETHATa CTOMHOCT Ha
aKTHUBA.

Omnuceane

OTnucBaHETO Ha Ha MMOTH, MallMHM M ChOpPaKeHUs OT OajaHca € MpHu Ipojaxk0da WM KOraTo
AaKTUBBT OKOHYATEIHO ObJI€ U3BEAEH OT yNnoTpeda U ciaea OTHUCBAHETO MY HE CE OYaKBAT HUKAKBU
JpyT'd UKOHOMHYECKHU U3TOJIH.

[Teyan6aTta wnu 3arybara oT mpojax0ara Ha UMOTH, MAIlMHU U CHOPBHKEHHS C€ OIpeaeis KaTo
pas3mKa MeX/Iy MOCTHIUICHUATA OT MpoJakdaTa n GajaHcoBaTa CTOMHOCT Ha aKTUBA U CE IPHU3HABA
B OTYETa 3a mevanOuTe WM 3aryoute u Ipyrus BCeOOXBAaTeH M0XOJ Ha pen ,[leuanda/ 3aryba ot
poax0a Ha HETEKYIIH aKTUBU .

AmopTHu3anus

Jpy>kecTBOTO IMpHiiara JUHEEH METOJ Ha aMOPTH3alus. AMOPTU3UPAHETO HA aKTUBUTE 3all0YBa OT
Mecela cie/IBall Mecelia Ha npuaoouBaHeTo uM. [lone3Hust )KMBOT MO TPYNU aKTUBHU € ChOOpa3eH C:
$U3NYeCcCKOTO M3HOCBaHe, crieipuKaTa Ha 00OpyaBaHETO, OBACIIMTE HAMEPEHHUS 3a yrnoTpeda u ¢
MPEATOIaracMoTO MOPATHO OCTapsIBaHE.

OnpeneneHHﬂ MOJIC3CH JXUBOT I10 I'PYTHU aKTUBU € KAKTO CJIC/ABA:

MATEPHUAJIHU AKTUBHA HOJIE3EH )KUBOT
CTOnaHCKy HHBEHTAp 6-7 roguHu
Komntotpu 2 TOIUHA

OcTtaTpyHaTa CTOMHOCT M MOJIE3HUSIT )KMBOT Ha HUMOTHU, MAIMHU U CHOPAKCHUA CC IPCOLUCHABAT OT
PBKOBOACTBOTO KbM BCsAKa OTYCTHA JAaTa.

2.2.10. O6e3uenka

3a 3ary0a oT 00e3lIeHKa ce MpU3HaBa cyMara, ¢ KOsATO OalaHcoBaTa CTOMHOCT HA JaJ€H aKTUB WU
eIMHUIIA, TeHepUpalla MapuyHHu MOTOIM, MPEBHUIABa Bh3CTAHOBUMATAa UM CTOMHOCT, KOSITO € I10-
BHCOKATa OT CIpaBe/UIiBaTa CTOMHOCT, HAMAJICHA C Pa3XOJHUTEe MO Mpojax0a Ha MajJeH aKTUB, U
HEroBara CTOMHOCT B ymoTpeba. 3a Ja ompeaend CTOMHOCTTa B YymoTpeda, pbKOBOJCTBOTO Ha
I[I)Y)KGCTBOTO U3YHNCIIAIBA OYAaKBAHUTC 6"I)I[€H_II/I MNapvu4Hu IIOTOLHM 3a BCIAKa €AMHHIA, I'CHEpHpalla
MAPUYHU TTOTOIH, ¥ ONIPEIEIS TOIXO AN JUCKOHTOB (PAKTOP C IIeJT KAIKYJIUpaHe Ha HACTOSIIATA
CTOMHOCT Ha Te3U Mapu4yHU IOTOIH. HpI/I N3YHNCIIIBAHC HA OYAaKBAHUTC 61))1e1111/1 MapuYHu nNOoTOIHN
PBHKOBOJICTBOTO TpaBU  MPEANOJIOKEHHUS OTHOCHO Opaemmute OpyTHH medanou. Tesm
MPEIONIOKEHHS Ca CBBP3aHU C ObJEIM CHOUTHS U 00cTOsITeNnCTBA. J[eHCTBUTEIHUTE pe3yaTaTH
MOTaT J1a C€ pa3nyaBaT U Ja HAJIOXKAT 3HAYUTEIIHU KOPEKIUU B aKTHUBUTE Ha J[pyKeCTBOTO Ipe3
clieq[BaIlaTa OTYETHA TOIMHA.
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B noBedeTo ciydau mpu ONpeneisiHeTO Ha MPUIIOKUMUS JUCKOHTOB ()aKTOp ce MpaBu OIICHKA Ha
NOAXOSANIMNTE KOPEKIMH BBHB Bpb3Ka C TMa3apHUsl PUCK M PUCKOBUTE (HAaKTOpH, KOUTO ca
crienu(pUYHH 32 OTIACITHUTE aKTHBHU.

JpyXecTBOTO HE € MPEeTHhPISIo 3aryOu OT O0e3lleHKa Ha HEeTEeKyIIW akTuBH, HO mpe3 2021 r
CIpaBe/UIMBaTa CTOMHOCT Ha akuuuTe Ha (oHJ bpieie e mo - HuCka B CpaBHEHHE C IPEIX0IHATa
roavHa u J{py»xecTBoTo npeTbpIisiBa 3aryda B pa3mep Ha 127 xuil. jieBa.

2.2.11. ®uHAHCOBY AKTHUBHU U nmacuBu cbriacao MC®PO 9
» [Ipu3HaBaHe U OTHHUCBaHe

DUHAHCOBUTE aKTUBU U (1)I/IHaHCOBI/ITe macruBu CC MpHU3HABAT, KOTATO ﬂpy}KeCTBOTO CTaHC CTpaHa
IO AOT'OBOPHUTEC YCIIOBUA HA (I)I/IHaHCOBI/IH HHCTPYMCHT.

DuHAHCOBUTE AKTHUBU CE OTIHCBAT, KOTAaTO AOTOBOPHHUTEC IIpaBa BBPXY MNAPUYHHUTE HOTOHOU OT
(I)I/IHaHCOBI/IH AdKTHUB HU3THUYaT HJIM KOraro (1)I/IHaHCOBI/I$IT AKTHUB W 11O CHIICCTBO BCHUYKH PHUCKOBC U
HU3roau €€ NpPEXBbPJIIAT.

DuHaHCOBUTE ITACHBHU CE OTIHCBAT, KOTATO 3aABJIKCHUECTO, ITIOCOYCHO B JOTOBOpA, € USII'BJIHCHO, €
OTMCHCHO HJIM CPOKBT MY € U3TCKbBJI.

» Knacudpukanus ¥ MbPBOHAYAJIHO OlEeHABAHE HA (PUHAHCOBU AKTHBU

[TbpBOHAYaTHO (PUHAHCOBUTE AKTHBH C€ OTYHUTAT IO CIPABEUIMBAa CTOMHOCT, KOPUTHpaHa C
pasxoaMTe MO CIeKaTa, ¢ U3KIYCHHE Ha (PMHAHCOBUTE aKTHBH IO CIPABEIJIMBA CTOMHOCT IMpe3
neyajgbaTa wiM 3arydara ¥ ThPrOBCKHTE B3EMaHHS, KOUTO HE ChIbPIKAT CHIIECTBEH (PMHAHCOB
KOMITOHEHT. [IbpBOHaYanHaTa OleHKa Ha ()MHAHCOBUTE AKTHBH IO CIIPaBeUIMBa CTOWHOCT Ipe3
nevanabara Wiy 3arybaTa He ce KOPUTHpa C Pa3X0JHUTe 10 CIeTKaTa, KOUTO CE OTYUTAT KAaTO TEKYIIH
pasxoau. [IbpBOHAaUYaHATA OIICHKA HAa THPTOBCKHUTE B3EMaHUs, KOUTO HE CHABPKAT CHIICCTBEH
(¢uHaHCOB KOMIIOHEHT MPE/ICTaBIsABA [[€HaTa Ha caenkaTa cbriaacHo MCOO 15.

B 3aBucuMoOCT OT HaUMHA Ha mnmocjacaBanio OTYUTAHC, q)HHaHCOBI/ITe dKTHBH CC KJIaCI/I(l)I/II_II/IpaT B
€IHa OT CJICAHUTC KaTCTOPpUU:

e (UHAHCOBM aKTHUBH I10 CIIPaBEUIMBA CTOMHOCT Npe3 nevyandarta Ui 3aryoara;

e (UHAHCOBM aKTHBH IO CIIpaBeIMBa CTOWHOCT Npe3 APYT BCEOOXBAaTeH J0XOA ¢ Wiu 0e3
pexnacupukanus B mnedanmbara MM 3arybaTa B 3aBUCHMOCT JaJld Ca ABJITOBU WM
KaIllUTaJOBU UHCTPYMEHTH.

Knacu¢ukanusara Ha puHaHCOBUTE aKTUBH c€ onpe/ess Ha 0a3aTa Ha CJIEHUTE JIBE YCIOBUSL:

e OuszHec MOJENbT Ha [IpyKEeCcTBOTO 3a yIIpaBjieHHE HA (UHAHCOBUTE aKTHBHU;
® XapaKTepUCTUKUTE Ha JOTOBOPHUTE NapUYHU MOTOLHU HAa (PMHAHCOBUS AKTHUB.

» [TocaeaBamo oneHsiBaHe HA (PUHAHCOBUTE AKTHBH

THProeBcku B3eMaHUs

T’prOBCKI/ITe B3€MaHHA C€a CyMH, ABJDKMMH OT KIHCHTU 3a IIPOJaJCHH CTOKH MK YCIYIH,
W3BBPIIECHA B OOMYAHMS X0J1 Ha CTOMAaHCKaTa JeiHoCcT. OOMKHOBEHO TE C€ JBJDKAT 32 YPEKIaHE B
KpaTbK CpPOK M CJIEJOBATEIHO Ca KJIACHU(HUIIMPAHU KATO TEKYIIU. THPrOBCKHTE B3EMaHHS Ce
NPHU3HABAT ITHPBOHAYaIHO B pa3Mep Ha OE3yCIOBHOTO BBb3HATPAXKICHHE, OCBEH aKO ChIbpXKAT
3HAYUTCJIHU KOMIIOHCHTH Ha (1)I/IHaHCI/IpaHC. I[py}KCCTBOTO ABPKHU THPTOBCKUTEC B3EMaHUA C LI
CL6I/IpaHe Ha AJOTOBOPHHUTC MMapHYHKU IIOTOHM H CJIICAOBATCIIHO I'M OLCHABA IIO aMOPTHU3HpAaHa
CTOWHOCT, KaTo M3I0J3Ba METOJIa Ha e(eKTUBHATA TUXBa.[[HCKOHTUpaHE HE ce U3BBPIIBA, KOraToO
e(eKTHT OT HETO € HECHIIECTBEH.
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DUHAHCOBHY AKTUBH MO CNIPaBeJIMBa CTOMHOCT Mpe3 nmevyaadaTa uiu 3aryéara

@®UHAHCOBH AaKTHBH, 32 KOWTO HE € MPWIOKHM OW3HEC MOJIeN ,,Jbp)KaHH 3a ChOUpaHe Ha
JIOTOBOPHUTE TAPUYHH MOTOIU WIK OU3HEC MOJEN ,,IbPKaHU 32 ChbOUpaHe U MpoAak0a®“, KakTo u
(UHAHCOBY aKTUBH, YUUTO JOTOBOPHHU MAPUYHU MOTOIHM HE Ca IUHCTBEHO IJIANIAHUS HA TJIaBHUIIA
U JINXBU, CE OTYUTAT I10 CIPaBEIJIMBa CTOMHOCT Mpe3 nevandaTa uiy 3aryoara.

[TpomeHuTe B cripaBeiIMBaTa CTOMHOCT Ha aKTUBUTE B Ta3W KaTETOPHs ce OTpa3sBaT B nevanbaTa u
3ary0ara. CrnpaBeminBaTa CTOMHOCT Ha ()MHAHCOBHUTE aKTUBU B Ta3W KAaTETOPHs CE ONPEIENs upes3
KOTHPaHU LIEHU Ha aKTUBEH Ia3ap WIM Ype3 U3I0JI3BaHE Ha TEXHUKU 3a OLICHSABAHE, B CiIydail ue
HsIMa aKTHBEH Ma3ap.

DUHAHCOBY AKTUBU MO CNIPaBeJINBA CTOIHOCT Mpe3 APYr BceoOXBATEH 10X0/

JpyxecTBOTO OTYMTA (PMHAHCOBUTE AKTHUBH I10 CIIPABEUIMBA CTOMHOCT B IpYT BCEOOXBATEH JOXO,
aKO aKTUBUTE OTrOBApAT HA CIEJHUTE YCIIOBUA:

e JIpyXecTBOTO yIpaBisiBa aKTUBUTE B PAMKUTE HAa OM3HEC MOJEJ, YUATO LEN € Ja IbPKH
(MHAHCOBHUTE aKTHBH, 32 Ja ChbOUpa JOTOBOPHH IMAPUYHU MOTOILH U J1a TH MPOIABA; U

e (CpriacHO JOTOBOPHHUTE YCJIOBUS Ha ()MHAHCOBHSI aKTUB HAa KOHKPETHU JaTH BB3HHKBAT
MapuyHU TMOTOLM, KOWUTO Ca €JWHCTBEHO IUIAIlAHUsA Ha TJIaBHUIA W JIUXBU BBPXY
HEernoraceHata cyMa Ha rJlaBHUIIATA.

®DuHAHCOBH aKTHBH 110 CIPABEJIMBA CTOMHOCT MPe3 APYT BCEOOXBATEH JOX0/I BKIIIOYBAT:

e KanuTajoBU LIEHHU KHUXKA, KOUTO HE Ca JIbPXKAHHU 32 ThPryBaHE W KOUTO APYKECTBOTO
HEOTMEHUMO € M30paJio MpU MbPBOHAYATHO MPU3HABAHE, J]a MPHU3HAE B Ta3W KaTErOpHs.
ToBa ca cTpaTerndyeckd WHBECTHIIMM W JPYXKECTBOTO CUHMTA Ta3H KIacU(pHKAIUS 3a TO-
peJieBaHTHA.

[Tpu ocB06OXkAaBaHETO OT KAMUTAJIOBH HHCTPYMEHTH OT Ta3u KaTeropus BCAKa CTOMHOCT, OTYETEHA
B IIPEOLICHBYHUS pe3epB Ha HHCTPYMEHTUTE ce NpeKiIacuduiupa B Hepas3npeaesieHara neqanoa.

O0e3neHka Ha GUHAHCOBUTE AaKTHBH

Hosure n3nckBanus 3a obesnenka cpriacio MCDO 9, uznonssat noeve uHpopmarus,
OpHEHTHpPaHa KbM OBACIIETO, 32 Ja MPU3HAAT OUaKBAHUTE KPEIUTHU 3aryOr — MOJEIBT 32
,»,OUaKBAHUTE KPEJIUTHU 3aryOou‘‘, KOMTO 3aMeCcTBa ,,MO/IeJia Ha IOHECEHUTE 3aryou‘, MpeICTaBEH B

MCC 39.

WNHCcTpyMeHTHTEe, KOUTO MonajarT B oOXBaTa Ha HOBHUTE M3MCKBAHUS, BKJIKOYBAT 3a€MU U ApPYTHU
JBJITOBU (PHAHCOBHU aKTHBM, OLIEHSBAHHU IO aMOPTU3HMpaHa CTOMHOCT / MO CIpaBejuBa CTOHHOCT
pe3 Apyr BCeoOXBATEH J10X0]], ThPIrOBCKU B3€MaHUs, aKTUBHU 110 JOIOBOPH, IPU3HATH U OLIEHSIBAHU
cbriaacHo MC®O 15, kakTo U KpeIUTHU aHTAKUMEHTH U HSKOM JI0rOBOpU 3a (prHAHCOBA rapaHIIMs
(Ipu eMuTeHTa), KOUTO HE Ce OTYUTAT IO CIPaBEJINBA CTOMHOCT Ipe3 nevandaTta win 3aryoata.

HpI/ISHaBaHGTO Ha KpCAUTHU 3ary61/1 BeUe HE 3aBHUCH OT HACTBHIIBAHETO HAa CHLOUTHE C Kpe€auTHa
3ary0a. Bmecto ToBa /[pykecTBOTO pasmiexia No-IMPOK CHEKTbp OT MH(pOpMAIUs [IPU OL[EHKaTa
Ha KpCAWUTHUA PUCK W OLCHABAHCTO HA OYAKBAHUTC KPCAUTHHU 33Fy6I/I, BKJIIOUUTCIIHO MHWHAJIN
CI>6I/ITI/I$I, TCKYIIXU YCJIOBHUA, pa3yMHHU U MOAABPIKAIIU POTHO3U, KOUTO BJIUAAT BbPXY OHYaKBaHATa
crOUpaeMocT Ha OBACIINTE MAPUIHH MTOTOLHM HA HHCTPYMEHTA.

[Ipu nputaraneTo Ha Ta3W MOAXO0J, HACOYCH KbM OBJICHIETO, CE MPAaBU Pa3rPAHUICHUE MEKITY:

e (MHAHCOBM HMHCTPYMEHTH, YHETO KPEIUTHOTO KA4YECTBO HE CE € BIJIOUIMIO 3HAYUTEIHO
CIIPSIMO MOMEHTA Ha ITbPBOHAYAIHOTO NPHU3HABAaHE WM MMAaT HUCBHK KpeauTeH puck (Paza
)u
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¢ (UHAHCOBHW MHCTPYMEHTH, YUETO KPECIUTHOTO KAYECTBO CE € BIIOIIWIO 3HAYUTEIHO CIIPSMO
MOMEHTA Ha ITbPBOHAYATHOTO MPU3HABAHE WK HA KOMTO KPEIUTHUS PUCK He € HUCHK (Daza
2)

o ,®daza 3“ oOxBama (PUHAHCOBM aKTHBH, KOWTO HMAaT OOCKTHBHH JOKa3aTejlCTBa 3a
o0e3leHKa KbM OT4eTHATa Jata. Huro enuH ot (mHAHCOBHUTE aKTHUBU Ha J[pykecTBOTO HE
MOTIa/Ia B Ta3U KaTeTOPHSL.

12-MecedyHn O4aKBaHU KPEIUTHH 3aryOu ce MpU3HaBaT 3a I'bpBaTa KaTETOPHsl, TOKATO OYaKBAHUTE
3ary0M 3a Ledust CpoK Ha (MHAHCOBUTE HHCTPYMEHTH C€ NpPHU3HABAT 3a BTOpAaTa KaTETOPHSL.
OuyakBaHHTE KPEIUTHH 3aryOH ce ONpeesaT KaTo pa3iuKaTa MeXAy BCUUYKH JOTOBOPHU MApUYHU
IIOTOLY, KOUTO C€ ABJDKAT Ha JpyKECTBOTO M apUYHUTE MOTOLM, KOUTO TS ACHCTBUTEIHO OYaKBa
Ja nostyuu (,,napuueH HepocTur). Tasu pasnuka e JUCKOHTUpPAHA 10 MbPBOHAYAIHUS €(PEeKTHUBEH
JIMXBEH MPOLIEHT (MU C KOPUTHPAHUS CIPSAMO KpeanuTa €(PeKTUBEH JINXBEH MPOLEHT).

W3uucnsBaHEeTO HA OYAKBAaHUTE KPEOUTHHU 3arybu ce ompenens Ha 0Oa3ara Ha BEPOSTHOCTHO
npeTerjieHata NpUOIU3WTENHA OLIEHKa Ha KpEeOUTHUTE 3aryOM Mpe3 OYyakKBaHUS CpPOK Ha
(UHAHCOBUTE UHCTPYMEHTH.

Jpy>KecTBOTO Ipujara cieHara IOJIMTHKA 32 00€3LEeHKa:

* prHaHCOBY aKTUBU OTYUTAHH [0 AMOPTU3UPAHA CTOHHOCT

OuakBaHM KpeIUTHH 3aryou
Kpeauren peidTuHr (ECL)
B cJeaBamure 12 mecena
BB+ u mo-Bucoko 0.13%
ot B+ 1o BB+ 0.64%
ot CCC+ no B+ 2,76%

3abenexcka: B cnyuail, ue HacpewHama CMpAaHa _HAMA VCIMAHOGEH DeumuH2, KaKmo U 6 CAVYaul Ha
OMCHCMEUe HA__CMOUHOCIU _HA _KOJIUYeCmeeHuUme U _KavyecmeeHume nokazamenu, Jlpyocecmeomo 2u
kaacugduyupa 6 mpema kamez2opus (om CCC+ 0o B+)

. HapI/ILIHI/I CpCIACTBa I10 0AaHKOBHU CMETKHU

OuyakBaHU KpPeJIUTHHU 3ary0Hu
Kpenuren pediTuHr (ECL)
B cjeaBammte 12 mecena
BB+ u no-Bucoko 0.26%
ot B+ 1o BB+ 1.04%
ot CCC+ no B+ 3.82 %

3abeneoxcka: B _cayuall, uye HacpewHama _CmpaHa_HAMA _VCMAHOGeH peumune, KAKmo U 6 CAVYAU Ha
OMCHCMEUe HA__CMOUHOCIMU _HA _KOJUYeCmeeHume U _Kadecmeenume nokazamenu, Jlpyaxcecmeomo 2u
kaacuduyupa 6 mpema kamez2opus (om CCC+ 0o B+)

* Teproecku u Apyru B3eMaHuUs

ﬂpy}KeCTBOTO H3I10JI3Ba OIIPOCTCH MMOAXO/[ IIPU OTYUTAHCTO HAa TbPTOBCKUTC U APYTI'W B3CMAHUS U
IMIpU3HaBa 3ary6a oT 0663H€HK3 KaTO OYaKBaHU KPCIAUTHH 331"}/'61/1 3a OCJInA CPpOK. Te npeacraBJisiBaT
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OYaKBAHHUAT HCAOCTHUI' B JOI'OBOPHHUTC IMAaPpHUYHHU IIOTOOH, KaTO CC MMa IPCABHUA BB3MOXKHOCTTA 3a
HCHU3II'bJIHCHUE BBB BCCKU MOMCHT OT CpOKa Ha CI)I/IHaHCOBI/IfI HHCTPYMCHT.

- TeKylUM (HeMpOoCpOUeHU) U mpocpoueHu 10 150 nuu

OuakBaHM KpeIUTHU OuakBaHM KpeIUTHH 3ary0H
3aryou (ECL) 3a ueans (ECL) 3a ueansi cpok Ha
CpOK Ha (UHAHCOBHUS AKTHUB (pUHAHCOBHS AKTHB
(o0e3neyeHa ekcno3unms) |(HeoOe3meyeHa eKCIO3ULIMA)
Kopmnopa ety — [lognoptdeiin A
PIIOPaTUBHH KJIMEHTH JIIOPTQEIT 0.65% 1.46%
(MeXTyHapO HN )
Kopniopatueuu kimentu — loamoptdeiin B 1.30% 2.929%
(MecTHH)
Wuusunyanau kanent — [opTdeiin 0.90% 1.76%
Cebp3anu sia — [oprdeiin 0.32% 0.73%
Cnucebk ¢ HabOmronaBanu B3emanus — [Toprdeiin 5.00% 10.00%

- mpocpoueHH Haja 150 nHU — OlEHSBAT CE€ WHIMBHUAYAJTHO B 3aBUCHMOCT OT OTCpEIHATA CTpaHa
(CBBp3aHO/HECBBP3aHO JIMIIC) IPU OYAKBAHU KPEAUTHHU 3aryOu 3a Ieaus Mepro] Ha (UHAHCOBHUS
axtuB oT 10% o 100%.

JpyKecTBOTO HAMA NPOCPOUYECHHU B3EMAHMUSI.

Kaacuduxanus u oueHsiBane Ha GMHAHCOBUTE NACUBH

dunancoButre macuBH Ha JIpy)KeCTBOTO BKIIOYBAT IMOJYYCHH 3a€MH, THPTOBCKH W JPYTH
(UHAHCOBH 3abJKCHHUS.

DuUHAHCOBUTE IMACUBU CE€ OICHSABAT ITbPBOHAYATHO TO CHPABEJIMBA CTOMHOCT M, KBACTO €
MPHUIIOKKUMO, CE KOPUTHPAT MO OTHOIIIEHHE Ha pa3XoAUTe MO CAeNKaTa, OCBeH ako JpyXecTBOTO He
€ onpenenuio najaeH (UHAHCOB MMACHB KAaTO OLICHIBAH MO CIIPaBEIMBA CTOMHOCT Mpe3 nevyandaTa u
3ary0ara.

duHaHCOBUTE NACUBU CE OLIEHSABAT IOCJIEBAILO 10 AaMOPTU3HPaHa CTOMHOCT, U3MOI3BalKU METO 1A
Ha e(peKTUBHATA JIMXBA, C U3KJIIOYECHNUE HAa JEPUBATUBU U (PMHAHCOBH [TACUBH, KOUTO Ca ONpeaeIeHH
3a OLIEHSBaHE IO CIpaBeUIMBa CTOMHOCT mpe3 mevyasbaTa MM 3arybara (C M3KIIOYEHHE Ha
JepUBaTUBHU (PUHAHCOBU MHCTPYMEHTH, KOUTO Ca OINpPEJEJIEHU M €(PEKTHBHH KaTo XeKHpal]
UHCTPYMEHT).

Bceuuku pazxoau cBBp3aHu € JIMXBU U, AKO € IPUI0KUMO, IPOMEHH B CIIPAaBEJIMBAaTa CTOMHOCT Ha
WHCTPYMEHTa, KOUTO C€ OTUMTAT B Medanbara wim 3arybara, ce BKIIOYBAT BHB (DUHAHCOBUTE
pasxoau Wi ((MHAHCOBUTE MPUXO/IH.

2.2.12. lanbuu BbPXY 10X0/1a

Pa3XOI[I/IT€ 3a JaHbUH, IPpU3HATU B nevandaTa uin 3ary6aTa, BKJIIOYBAT CyMaTa Ha OTCPOUYCHUTC H
TCKYIIHU JAHBIU, KOUTO HC Ca MPU3HATU B APYTUsd BCceoOXBaTeH A0X0 UJIIM AUPECKTHO B COOCTBEHHMS
KarmmTal.

TexymuTe NaHbYHU AKTUBH W/WIN MMAaCUBH MPEICTABISIBAT T€3U 3aAbDKEHUS KbM HIIM B3€MaHU S OT
JAHBYHUTE WHCTUTYLMHU, OTHACAIIM CE 332 TEKYILIU MW NPEIXOAHU OTYETHH NEPUOAHU, KOUTO HE ca
IUTATCHH KBM JlaTaTa Ha (PUHAHCOBHS OTYET. TeKyIUAT TaHBK € JBJDKUM BhpPXY oOJaraeMust JOXO7,
KOMTO ce pasnuuaBa OT mevanbara WM 3arydara BbB (PMHAHCOBUTE OTYETH. M3umcisiBaHeTo Ha
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TCKyHIUs NAaHBK € 6a3HpaH Ha JaHBYHUTC CTaBKM M HA JAHBYHHUTC 3aKOHH, KOUTO Ca B CHJIa KbM
Kpad Ha OTUCTHUSA ITCPUO.

OTCpO‘-IeHI/ITe AaHBIKU CC U3YUCIIABAT IO MACHUBHHUA MCTOJ 3a BCUYKH BPCMCHHU PA3JIMKU MCIKIAY
OajlaHcoBaTa CTOMHOCT Ha aKTUBHUTE W MACHUBUTE U TIXHaTa JaHb4YHa OCHOBA. OTcpoqu JaHBbK HC
CC IpcaABMXK[a IMPHU IMbPBOHAYAJIHOTO IIPHU3HABAHC HA AKTHB WJIHK IIaCHMB, OCBCH aKO CBOTBCTHATa
TpaH3aKOWA HE 3aciara faHbYHATa UJIM CUHETOBOHATA neyvanoa.

OTCpO‘IGHI/ITC JaHBYHU AKTHBU W MNACHUBU HE CC€ JUCKOHTHPAT. HpI/I TAXHOTO H3YHCICHHEC CC
U3II0JI3BAaT JaHBbYHU CTaBKH, KOUTO CC O4YaKBa Ja 6'b,£[aT NPUIIOKHNMHU 3a ICPUOda HAa peajin3dalusiTa
UM, IIpU YCJIOBHUC Y€ TC Ca BJIC3JIM B CHJIAa WJIK € CUT'YPHO, 4YC III€ BJIC3HAT B CHJIA, KbM Kpas Ha
OTYCTHUA IICPUOI.

OTCpO‘IeHI/ITC AaHBYHU IMACUBHU CC IIPU3HABAT B ITBJICH pa3sMeEp.

OTCcpoYeHM NaHBUYHHM AKTHBU C€ IPHU3HABAT, CaMO aKO ChHINECTBYBa BEPOSTHOCT Te Ja ObaaT
YCBOGHH 4pe3 ObJenu oomaraeMu JOX0JIH.

[IpomsiHaTa B OTCpPOYCHUTE MAHBYHM AKTUBH WM TACHUBH C€ MPHU3HABA KATO KOMIIOHEHT OT
JAaHBYHUS TPHUXOJ WIM pa3xoj] B medanbara uiau 3ary0ara, OCBEH aKo T€ HE ca CBBP3BAHU C
MO3UIIMK, TPU3HATA B JIPyrus BceoOXBaTeH N0X0h (HAmp. MpeolieHKa Ha (UHAHCOB aKTHB, HA
Pa3MoJIoKeHUE 3a Mpojaak0a) WIM JUPEKTHO B COOCTBEHUS KamHUTall, IPU KOETO CHOTBETHHUST
OTCPOYEH JIaHbK CE MPHU3HABA B IPYTIUs BCEOOXBATCH JOXOJ MU B COOCTBEHUS KAITUTAI.

2.2.13. I1apu 1 napu4YHH E€KBMBAJIEHTH

KaTO HapI/ILIHI/I CKBHUBAJICHTH CC TpeTI/IpaT Kp&TKOCpO‘IHI/I, BHUCOKOJIMKBUJIHHW MHBCCTUIIMH, KOUTO Ca
JICCHO 06pan1aeMH B KOHerTHI/I HapI/I‘IHI/I CyMI/I %1 C’I:I[’bp)KaT HC3HAYUTCIICH pI/ICK oT HpOMSIHa B
CTOMHOCTTA UM.

[TapuunuTE CcpencTBa B JIEBa C€ OLEHSIBAT IO HOMHMHAJIHATa UM CTOMHOCT. [lapuunuTe cpencrtsa,
JICHOMUHUPAHH B YY’KJIECTPAHHA BAJIyTa, CE OLEHABAT IO 3aKitounTesieH Kypc Ha BHb kM naTtaTta
Ha U3rOTBSHE HA OTYETA.

2.2.14. CoOcTBeH KanuTaJ, pe3epBU U IVIANIAHUS HA TUBUIEHTH

AKI_II/IOHepHI/IHT KaluTaJl Ha I[];)Y)KCCTBOTO OTpa3sdBa HOMHWHAJIHATa CTOMHOCT Ha CMUTUPAHUTE
AaKIIHUH.

Jpyrute pe3epBu BKIIOUBAT 3aKOHOBHU PE3EPBU U M€YAIOMN U 3ary0H OT IPEOLEHKA Ha (PMHAHCOBU
AaKTUBHU Ha Pa3MoJIOKEHUE 3a Mpoaaxoa.

Hepasnpenenenara mneuan6a/ Hatpymanata 3ary0a BkIIOUBa TeKyluus (UHAHCOB pe3ydTaT U
HaTpyHaHUTE NeyayOu U HETIOKPUTH 3aryOu OT MUHAJIU F'OJAMHU.

3aabKEHUTA 3a TUlalaHe Ha IUBUJICHTH Ha aKIIMOHEPUTE C€ BKIIKOYBAT Ha PeJl ,,3abJDKEHUS KbM
CBBp3aHM JIMIIA® B OTYETa 32 (PMHAHCOBOTO CBHCTOSHUE, KOTATO JAMBUJCHTUTE Ca OJOOpCHH 3a
pasmpejeieHrue OT 00II0TO ChOpaHue Ha aKIIMOHEPUTE TMPEIU Kpas Ha OTUCTHUS TIEPUOI.

Bceuuku TpaH3akmuu cbc COOCTBEHHMIMTE Ha J[py’KeCTBOTO ce MPEICTaBAT OTIACITHO B OTYETa 3a
MPOMEHHUTE B COOCTBEHHS KAITUTaI.

2.2.15.11eHCMOHHYU U KPAaTKOCPOYHH Bb3HATPAXKACHHUS HA CIYKUTEINTE

ﬂpy}KeCTBOTO OT4YUTa KPATKOCPOYHHU 3aJAbJDKCHHUSA II0 KOMIICHCUPYCMU OTIIYCKH, BB3HHKHAJIU
nmopaan HCHU3NOJI3BAH INIATCH T'OJWUIICH OTIIYCK B CJIIYYaWTC, B KOUTO CC OYAKBa TOl Ja 6T>ZIaT
IMOJI3BAH B PAMKHUTC Ha 12 MCCCIIa CJICA JaTaTa Ha OTYCTHHSA IICPpUOM, TIPE3 KOWTO HAaeTUTE Jiia ca
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MOJIOKWIN TPYyJa, CBBP3aH C Te3W OTNYyCKH. KpaTKocpouHUTEe 3aIbJDKEHHS KbM IEepcoHala
BKJIFOYBAT HAJIHUIIU, 3aIJIATH U COIUAITHA OCUTYPOBKH.

CeriacHo u3uckBanusTa Ha Kojekca Ha Tpyia npu npekpartsBaHe Ha TPYAOBOTO MPABOOTHOIICHHE,
Clel KaTo CIYXKUTENSIT € NpUIOoOWI TpaBO Ha IEHCHUS 3a OCUTYpPHUTEIEH CTaX U BB3pacT,
JpyXecTBOTO € 3aabJDKEHO J1a My HW3IUIATH 00e3IeTeHHe B pa3Mep A0 IIeCT OpyTHH pabOTHH
3amiatd. JIpykecTBOTO HE € HAYMCIHWIO MPABHO 3aJbJDKCHHE 32 M3IUIANIAHE Ha 00€3MIeTeHHs Ha
HAeTUTE JIMIIa TIPU TIEHCUOHUPAHE B ChOTBETCTBHE ¢ M3uckBanusaTa Ha MCC 19 , Jloxonu Ha HaeTH
auna”’, mopaad BB3PAacTOBHs ChCTAaB HA MEPCOHATa M HAJTMYMETO HA MHUHUMAJHA BEPOSTHOCT OT
MEHCUOHMPAHE Ha MIEPCOHAJA B MPEANPUITUETO.

llpy}KeCTBOTO HC € pa3pa60TBano M HC IIpuJiara IjaHoOBC 3a Bb3HAI'PAKIACHUA HA CIITYKUTCINUTEC CIIC/
HaIlyCKaH€.

2.2.16. OTyuTaHe HA JTU3UHIOBH JOTOBOPH NPHU JU3HHIOIOIyYaTe sl
JIMBUHT'OBOPHU JOT'OBOPU
JpyXecTBOTO € JIM3MHIOMoJIy4aTeJI 10 JOTOBOPH 3a JIM3UHT.

JpyXecTBOTO INpeLeHsBa Jaliyd AaJeH JOrOBOP € MM ChAbpKa JU3UHT. JIM3UHIBT ce onpenens
KaTo ,,JIOFOBOP MJIM YacT OT JOrOBOP, KOHTO MPeaocTaBs MPaBOTO Ja Ce U3I0JI3Ba aKTUB (0a30BHAT
aKTUB) 3a OIpEJENIeH MEepHoJl OT BpeMe B 3aMsiHa Ha Bb3HArpaxkjaeHue.”“ 3a ga MPUIOXKHU TOBa
onpenenenue, J{pykecTBOTo U3BbPILIBA TPU OCHOBHH MPELCHKU:

e  JlaJ¥ JAOTOBOPBHT ChABPKA UJIEHTUDHUIMPAH aKTUB, KOMTO WM € U3PUYHO IIOCOYEH B J10r0OBODA,
WM € TIOCOYEH M0 MoApa30upaHe B MOMEHTA, KOraTo aKTUBBT ObJie MPEIOCTABEH 3a M10JI3BaHE

e JlpyXecTBOTO MMa IIPaBOTO Ja IIOJy4yaBa IO CBIIECTBO BCUYKM MKOHOMHUYECKH IIOJI3H OT
M3II0JI3BAHETO HA aKTHBA Mpe3 LENUs EPUOJI Ha TI0JI3BaHe, B PAMKHUTE Ha OIpeieIeHus] 00XBaT
Ha [IPaBOTO MY J1a U3I0JI3Ba aKTHBA CBIJIACHO 10rOBOpa

e JIpy>kecTBOTO MMa MPaBO J1a PbKOBOIM U3MOJI3BAHETO HA UJIEHTU(DUIIUPAHUS aKTHB Mpe3 LeTus
IIEPHUO/]] Ha MTOJI3BAHE.

JpyxkecTBOTO OLEHSABA NI MMa MPABOTO J1a PBKOBOIM ,,KaK U C KakBa LEN"™ LIE C€ M3MO0JI3BA
aKTUBBT IIPE3 LIENUs [IEPUO]T Ha MOJI3BAHE.

OuensiBaHe u NpU3HABAHE HA JIU3UHI OT APYKECTBOTO KATO JIUZUHIOIIOJdYyYaTE]

Ha navaynnata nara Ha JU3UMHIOBHS JOTOBOP Jpy’KECTBOTO IIPU3HABA aKTHUBA C IPABO HA IIOJI3BaHE
U MacuBa IO JIM3UHIa B OTYeTa 32 (PMHAHCOBOTO CHCTOSIHME. AKTHBBT C IIPaBO Ha IOJI3BAaHE ce
OLIEHsABA IO II€HA HAa NpPUJIOOMBaHE, KOATO CE€ ChCTOM OT pa3Mepa Ha IIbPBOHAYATHATA OLIEHKA Ha
[acHMBa II0 JU3MHIa, IIbPBOHAYAIHUTE NPEKU Pa3XxoAu, U3BBPLICHU OT JpyKECTBOTO, OLICHKA Ha
pasxoauTe, KOUTO JM3MHIONOJIYyYaTeNAT 1€ HAlpaBU 33 AEMOHTAXX U IPEMECTBAHE HA OCHOBHUSA
aKTHB B Kpas Ha JIU3UHIOBHs IOTOBOP U BCSKAKBU JIM3UHIOBY IUIALIAHMS, HAIIPABEHU IIPEAN JlaTaTa
Ha 3a[I0YBaHEe Ha JIN3UHTOBUS 10TOBOP (MUHYC MOJyYEHUTE CTUMYJIH 10 JIU3UHTA).

JpyXecTBOTO aMOpTU3Mpa aKTHBa C MPaBO HA TOJ3BaHE IO JIMHEHHUS METOJ OT JaTarta Ha
3aro4BaHe Ha JIM3UHIA JI0 MO-paHHAaTa OT JBETE JAaTh: Kpasl Ha MOJIE3HUs KUBOT Ha aKTHBA C IIPABO
Ha I[IOJI3BaHE€ WJIM M3THYaHE Ha CpoKa Ha JIM3UHIOBHUS J0roBop. JlpyXecTBOTO CBHIIO Taka
Iperjexja akTUBUTE C MpaBO Ha IOJ3BaHE 3a o00e3lleHKa, KOraro TaKWBa HHAWKATOPH
CBIIECTBYBAT.

Ha navannata nara Ha JIM3MHIOBHUS JOroBOp JIpy’KecTBOTO OLEHsBa MacuBa IO JIU3UHIA IO
HACTOsIIaTa CTOMHOCT Ha JIM3MHTOBUTE IUIAIIAHMS, KOUTO HE ca M3IUIaTEHW KbM Ta3W [aTa,
JUCKOHTHPAHHU C JINXBEHUS MPOLIEHT, 3aJ105KE€H B JIU3UHIOBHSI IOTOBOP, AKO TO3M IPOLIEHT MOXKE J1a
Ob/1e HEMOCPEICTBEHO OMpEIeNICH UIH TU(epeHIMATHNS JINXBEH MPOIEHT Ha J[pyKecTBOTO.
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3a na onpenenu audepeHUATHNS TUXBEH IPOIEHT, pyKecTBOTO:

. U3M0J3Ba, KOraTo € BB3MOXKHO,  NPWIOKUMHUSIT JIMXBEH IHPOLUEHT OT IOCJIEIHOTO
duHAHCHpaHEe OT TPETH CTPAaHHW, KOPUTHpPAH C Ied Ja OTpa3d IPOMEHUTE B YCIOBHSITA 3a
dbuHaHCHpaHe, KOUTO ca HACTBITHIIN CJIE]] TOBA MOCIEIHO (PHHAHCHP AHE; UITH

. W3MOJI3Ba JIMXBEH MPOIEHT CHCTOAIN] C€ OT OE3pUCKOBHS JIMXBEH MPOICHT M HagOaBKa
OTpa3siBalla KPEIUTHUS PHUCK CBBp3aH C J[pyXeCTBOTO W KOpPUTHPAH TOMBJIHHUTEIHO TMOpaan
crieru(pUIHUTE YCIIOBUS HAa IM3UMHTOBUS IOTOBOP, B T.4. CPOK, AbPKaBa, BallyTa U 00E3MeUeHUsI.

JInzuHroBuTe mnuam@Hus, BKIIOYEHM B OLEHKATa HA JIM3MHIOBOTO 3aJBbJDKEHHE, C€ CHCTOST OT
bukcupaHu miuanm@aHus (BKJIIOYUTENHO MO CHIIECTBO (DUKCHpPAHU), MPOMEHJIMBH IJIAIllaHUS BbH3
OCHOBa Ha WHIEKC WM MpPOLEHT, CYMH, KOMTO C€ OdYakBa Ja ObJaT JIBIDKUMH OT
JIM3UHTONIOJIy4aTelIs 10 FapaHUUTE 33 OCTATbYHA CTOMHOCT M IUIAIAHUS, IPOU3TUYALIH OT OILUH,
aKoO € J0CTaTh4YHO CUT'YPHO, Y€ [[py’KeCTBOTO 11e yIIpaXHU TE€3U OILIMH.

CJ'IC,I[ Ha4daJIHaTa AaTa IMAaCHUBBT 10 JIM3WHI'Aa CC HaMaJIsIBa C pasMEpa Ha U3BBPHICHUTE IUIAIaAHUA WU
CC yBC/IMUaBa C pa3MCpa Ha JMUXBATa. ITacuBbT MmO IHM3UHra ce IMpCeoncCHsABa, 3a Jia OTpas3u
MPCOUCHKUTE UJIHW U3MCHCHUATA HA JIM3UHIOBUA JOTOBOP WM Ja OTPA3U KOPUTUPAHUTE (bl/IKCI/IpaHI/I
IO ChIICCTBO JIM3UHI'OBU INIalllaHUA.

Koraro 3aapmkeHHeTo 3a JIM3UHT Ce MPEOleHBA, ChOTBETHATA KOPEKIUS Ce OTpa3siBa B aKTHBA C
MpaBO Ha MOJ3BaHE WJIM Ce MpHU3HABa B revandaTta wiM 3ary0ata, ako OamaHcoBaTa CTOMHOCT Ha
aKTHBA C MPaBO Ha MOJI3BAaHE BEUe € HaMaJleHa J0 HyJia.

HpyxecTBOTO € U30pasio Ja OTYUTA KPATKOCPOUHUTE JTU3UHIOBU JIOTOBOPH U JIM3UHTA HA AKTHBU C
HHUCKa CTOMHOCT, KaTO W3IOJI3BA MPAKTUYECKUTE OOJEKYCHUs, IPEIBUACHH B cTaHnapTa. Bmecto
MIpU3HABAHE HA aKTHBU C MPABO Ha MOJI3BAHE U 3abJKEHUS 110 JU3UHTOBU JOTOBOPH, MIIAIIAHUATA
BBB BPB3Ka C TAX C€ MMPU3HABaT KaToO pas3Xxoj B NeyanbaTa wiu 3arybara 1o JUHEWHHS METOH 3a
CpOKa Ha JIM3UHTOBUS TI0TOBOD.

B ortuerta 3a (bHHaHCOBOTO CbCTOSAAHUC, aAKTUBUTC C NPAaBO Ha MOJI3BAHC Ca MPCACTABCHU HA OTACIICH
pea, a 3aAbJDKCHUATA MO JIM3UHIOBU JOTOBOPH Ca MPEACTABCHU B MO3ULUA «T'prOBCKI/I u Ipyru
3aABbJIDKCHUS) .

2.2.17. llpoBu3un, yCJJOBHH aKTHUBH U ACHBHU

IIpoBu3uuTe ce NpuU3HABaT, KOTaTo UMa BEPOSATHOCT CETalllHU 3a0bJIKEHUS B PE3yJITaT OT MUHAJIO
cpOUTHE J1a JOBEAAT 10 U3XOJSI IOTOK HA pecypcH oT JpykecTBOTO U MoXke Ja ObjJe HalpaBeHa
HaJeXJHa OLCHKAa HAa CyMara Ha 3aJb/DKCHUETO. BB3MOXKHO € CPOYHOCTTa WIM CymaTa Ha
U3XONAIMS IapuYeH TMOTOK Ja € HecurypHa. CeramHo 3aJbJDKEHME C€ Iopaxzaa oT
3acertanu. [IpoBu3uu 3a Ob1emu 3aryou ot 1eifHOCTTa He ce IIpU3HaBar.

CymMara, KOSITO ce MpHu3HaBa KAaTo MPOBU3MS, CE M3YMCIIsIBA Ha 0aza HaW-HAAEKIHATAa OIICHKA Ha
pasxoauTe, HEOOXOAMMH 3a ypeKIaHe Ha CErallHO 3abJDKCHHE KbM Kpas Ha OTYETHUS MEPHO/I,
KaTo c€ B3eMaT B MPEJBHJ PUCKOBETE M HECUTYPHOCTTA, CBHP3aHU ChC CETAIIHOTO 3aJbJKCHHE.
Korato cwhiiecTByBaT peauiia MoJ00HH 3aJbJKEHHUS, BEPOSTHATa HEOOXOIUMOCT OT H3XO/ISI]
MOTOK 3a IMOracsiBaHe Ha 3aIbKEHUETO CE ONpeJess, KaTo ce€ OTYETe rpyrara Ha 3aJbJDKCHU ATa
Karto 1s10. [IpoBu3nunTe c€ NUCKOHTUPAT, KOTaTo €()eKTHT OT BPEMEBHUTE PAa3IUKHA B CTOMHOCTTA HA
MapuTe € 3HAYUTEIICH.

OOGe3mieTeHuss OT TPETU JIMIla BbB BpPb3Ka C JaJ€HO 3aqbJDKEHHE, 3a KOUTO J[[pykecTBOTO €
CUTYPHO, Y€ IIIe TIOJy4H, C€ MPU3HABAT KAaTO OTAENeH aKTUB. TO3M aKTUB MOKE U J]a He Ha/IBUINABa
CTOMHOCTTA Ha ChOTBETHATA MPOBH3Us. [IpoBU3HMHTE Cce MpepasriekaaT KbM Kpasi Ha BCEKH OTUYCTCH
MEPHUOJ U CTOMHOCTTA UM c€ KOPUTHPA, 32 J1a Ce 0Tpa3u Hail-nobpaTta npuOIM3UTENIHA OLICHKA.
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B cnyuaute, B KOMTO ce CYMTa, Y€ € MaJKO BEpPOATHO Ja BB3HUKHE M3XOJAIl IMOTOK Ha
MKOHOMHUYECKU PECYPCU B PE3YJITAT Ha TEKYILIO 3aJbJDKEHUE, IACUB HE C€ IPU3HABA. YCIOBHUTE
[IaCHBH CIIE/IBa Jla C€ OLIEHABAT MOCJIEIBAII0 110 0-BUCOKATAa CTOMHOCT MEKIY OIHMCAHATA I0-rope
CpaBHUMa MPOBU3HUS U MbPBOHAYAIHO MPU3HATaTa CyMa, HaMaJIeHa ¢ HaTpylaHaTa aMOpTH3aLUs.

BepOHTHI/I BXOIdAIIM IIOTOM HA HWKOHOMHYCCKH II0JI3M, KOHUTO BCC€ OIIC HE OTroBapsAT Ha
KPUTCPUUTE 3a IPHU3HABAHC HA aKTHUB, C€ CMATAT 3a YCJIOBHU aKTUBH.

2.2.18.C4eTOBOIHM NPEANOJIOKEHUSI U MPUOJINZUTETHN CUETOBOIHU OLlEHKM.

Uzrotesine Ha ¢uHaHCOBUS OT4eT B choTBeTcTBHE ¢ MCC mn3MCKBa pHKOBOJICTBOTO Ja Mpuiiara
NpUOIM3UTETHH CYETOBOJHU OLICHKHM M TPENNOJIOXKEHHUS, KOWTO OKa3BaT BIMSHHUE BBPXY
OTYETEHHUTE aKTHBU U IIACHBU, U ONOBECTABAHETO HA YCIOBHUTE aKTUBM M IACHBU KbM JaTaTa HA
OanaHca. Benpeku, ue oieHkuTe ca 0a3upaHu Ha 3HAHUETO Ha PHKOBOJCTBOTO 3a TEKYLIH CHOUTHS,
JICHCTBUTEIIHUTE PE3YITATH MOXKE J1a C€ PA3JIMYaBAT OT U3IOJI3BAHUTE CYETOBOIHU OLICHKHU.

HpepasmemnaHeTo Ha CYCTOBOOAHHUTC OHICHKH CC IIPpU3HaBa B IICpHUOJA, B KOMTO OIleHKaTa ¢
npepasricjiada, KOrato HnpepasrjicKIaHCTO 3acsiara TO3W IICpuoa, U B 6’]’3[[61]_[1/1 Iepuoau ako
MpepasriICKAaHeTO OKa3Ba BIIMAHUC HA 6LI[CH_II/IT6 nepuoau.

Nudopmanyss OTHOCHO CBHINECTBEHUTE MPEANOJOXKEHUS, OLCHKA M JOMYCKaHUs, KOMTO OKa3BaT
Hal-3HAYMTEJIHO BJIMSHUE BBHPXY MPU3HABAHETO M OIICHSIBAHETO HA AKTHUBH, MACHBH, IMPUXOIU U
Pas3xo/u € npeacTaBeHa 1mo-aoy:

IToJie3eH :KUBOT HA AaMOPTU3HPYEMH AKTUBH

PBKOBOICTBOTO Mpepasriekaa MOoJe3HHUs KUBOT Ha aMOPTH3UPYEMUTE aKTUBU B Kpas Ha BCEKH
OTYETEH MEPHOI.

Kbem 31 pexemBpu 2021 1. pbKOBOJACTBOTO OIpEJEis MOJE3HUS >KMBOT Ha aKTUBHUTE, KOWTO
MpeJ/ICTaBIsiBa OYAKBAHUAT CPOK Ha Ioi3BaHe Ha akTtuBuTe OT JlpyxkectBoTo. I[IpeHocHure
CTOMHOCTH Ha aKTUBUTE Ca aHAJU3UPAHU B MoOsicHeHHE 3. [|eHCTBUTENHUST MOJE3EH KUBOT MOXKE
Jla ce pa3jauvaBa OT HallpaBeHATa OIEHKA MOpaJy TEXHUYECKO U MOPAJTHO u3XaObsiBaHe, PEIUMHO
Ha KOMITFOTBPHOTO 00OpYy/IBaHE.

CnpaBeqJinBa CTOHHOCT HA (PUHAHCOBH UHCTPYMEHTH

PBbKOBOICTBOTO M3II0JI3Ba TEXHUKHM 3a OLEHSABAaHE Ha CIIpaBeUIMBaTa CTOMHOCT Ha (PUHAHCOBU
MHCTPYMEHTH IIpM JIMIICA HAa KOTHpPAHM LEHUM Ha akThBeH mna3ap. IlogpoOGHOCTH OTHOCHO
U3I0JI3BAHUTE MPEIOI0KEHUS Ca MPEJCTABEHU B MOSICHEHUATA 3a ()MHAHCOBU aKTUBU U IACHBH.
[Tpy npuiiaraHe Ha TEXHMKHU 3a OLICHSBAHE PBKOBOJCTBOTO H3IMOJI3Ba B MaKCHMallHa CTENEH
na3apHU JQHHM M [PEJIOJIO0XKEeHUs, KOMTO Ta3apHUTE YYaCTHULIM OuXa BB3IPHUEIH IpH
OLICHSIBAaHETO Ha JAaJeH (pUHAHCOB MHCTpyMeHT. Korato numcBaT NpWIOKUMM Ia3apHU JaHHH,
PBKOBOCTBOTO M3II0JI3BA CBOSITA Half-100pa OIIEHKA Ha MPEI0I0KEeHUATA, KOUTO OMXa HalpaBuiIn
Na3apHUTE y4acTHULM. T€3M OLEHKHM Morar Jia ce pas3inyaBaT OT JEHCTBUTEIHHUTE L[€HH, KOUTO
Ouxa Ouim ompenejeHH NpHU CIpaBeAMBa Ia3zapHa CIelIKa MeXAy HHOOPMHUPAHU U >KeJIaelu
CTpaHHU B Kpasi Ha OTUYETHUS NIEPUOJI.
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3. UMoTH, MAIIIUHY U CHOPAKEHUSI

MaumvHu " CromaHckKu
B xunsou nesa O6m10
o0opyaBaHe HHBEHTAP
Omuemna cmotiHocm
Caapno xbm 01.01.2021 1. 17 2 19
IHocTenmm - - -
Cauano xkpm 31.12.2021 1. 17 ) 19
Camano xkbm 31.03.2022 r. 17 2 19
Amopmuzayus
Caano xbm 01.01.2021 1. 14 2 16
Hauwncnena 2 - 2
Caago xpm 31.12.2021 r. 16 ) 18
Hauncnena - - -
Caano xpm 31.03.2022 r. 16 2 18
BanancoBa croitnocT kbM 1 sinyapu 2021 r. 3 - 3
Banancora croitHocT kbM 31 nexemBpu 2021 1. 1 - 1
Bbanancosa croiinoct kpM 31 mapt 2022 1. 1 - 1

JpyXecTBOTO HsIMA 3aJIOKEHW MMOTH, MAIIMHU U CHOPBKEHHS 3a oOe3leuaBaHe HA CBOM W/WIH
YyKIH 3aUbIKEHHUSL.

Benukn pasxoau 3a amopTu3anMs ca BKJIIOUEHU B OTYETA 3a NEYaJOUTe WIM 3aryOouTe W Ipyrus
BCEOOXBATEH 10X0/] Ha Pell ,,pa3Xx0AM 3a aMOPTHU3alUs Ha HE(PUHAHCOBU aKTUBU®.

JpyxecTBOTO HSIMA M HE € MMaJi0 JJOTOBOPHO 3aJbJDKEHHE 3a 3aKyIyBaHE Ha aKTUBH, CHOTBETHO
kpM 31.12.2021 r. u xpMm 31.12.2020 1.

3.1. AKTHBH ¢ IPaBO HA MOJI3BaHe

AKTHBH C IPaBo

B xunsou nesa 006110
HA N0JI3BaHe

Omuemna cmotinocm

Caano xbm 01.01.2021 1. 123 123
Camano xpm 31.12.2021 1. 123 123
Camano xpm 31.03.2022 r. 123 123
Amopmuzayus

Camano xpm 01.01.2021 r. 20 20
Hauwnciena 13 13
Caano xpm 31.12.2021 r. 33 33
Haunciena 3 3
Cauano xkpm 31.03.2022 r. 36 36
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Banancosa croiinoct kbM 1 sinyapu 2021 r. 103 103
Bbanancosa croiinoct k6M 31 gexkemBpu 2021 r. 90 90
banancosa croiinoct kbM 31 mapt 2021 1. 87 87

AKTHBHTE C IPAaBO Ha MOJI3BAHE Ca Bb3HUKHAJIM 110 JIU3HMHI OB I0IOBOP, KAaKTO CJIE]BA:

- norosop 3a Haem oT 23.04.2019r. cbc cBbp3aHoTo Jmue Bannapos busnec Llentsp EOO/J 3a
MOJI3BaHe Ha OHC MOMEIICHHUS C TUIONT 55 KB.M.
(BM:Kk mosicHeHue 25.1)

4.iluBecTHLMH B AbILIEPHH NMPeNPHATUS
JpyXecTBOTO MMa CIEIHUTE MHBECTULIMU B ABLIEPHU IPEAIPUSITUSA:

% Ha
Croiinoct Croiinoct | OcHOBeH | ydactue
Ha Ha Karuraj Ha B Bpoit akrmn/
WHBECTUIIH | YBel WHBECTUIH | ABUICPHOTO | KaMHUTal JISLTOBE
sITa KbM u- SATaKbM | JIPY>KECTBO | a KbM | IPUTEXKABaHU OT
31.12. yenu | Hama | 31.03.2022 KbM 31.03. CuHTeTHKa KbM
31.03.2022r. 2021r. e | JIeHue T. 31.03.2022r. | 2022r. 31.03.2022r.
opoii
XUa. J18. XL XU XU 718. | aKyuu/0snoe - -
78. 78. o
Etpomnan AJ] 5875 - - 5875 5000000 51.01% 2 550 420
bryxayc AkcernrpH
[Ipomxexr V
JATH 36 644 - 36 644 1 001 | 100.00% 1001
Ec Comap EOO/] 1 1] 100.00% 10
42 519 - - 42 520 - - 2 551 431

JpyxecTBOTO HE MOXKE Ja OIOBECTH CIpPaBeAJIMBa CTOWHOCT HA WHBECTUIIMUTE, 3aIlOTO
aKIIMUTE/ASUI0BETE HA TE3U MPEANPUATHS HE CE ThPryBaT Ha peryjupaH maszap, ¢ M3KIIYEHUE Ha
aknuute Ha Etponan AJl, yuaTo nocnenna nexna 3ataps Ha b®b kvMm 31.12.2021 r. e 5,75 nB. 3a
enHa akius, a kbM 31.03.2022 1. croTBeTHO € 6,40 1IB. 3a eMHA aKIys.

WMuBecTunuuTe B ABLICPHU MPEANPUATHS ca OTPA3€HU BbB (PMHAHCOBUS OTYET Ha J[py>KecTBOTO 1O
MeToja Ha cebecroitHocTTa. He ca Hamuie ycnoBus 3a 00e3leHKa Ha MHBECTULIMUTE B JABLIEPHU
HPEAIPUATHSL.

Ha 30.04.2019 r. ,,Cuntetnka“AJ] e 3amnatmna 29 798 x.JiB. B Ka4eCTBOTO MYy Ha KylyBau IO
JIOTOBOpP 3a MOKymnKo-tpoaaxkoa Ha 100% oT ApyXeCTBEHHWTE IsJIOBE OT KanuTajga Ha bayxayc

AxcenrbH [Ipomxkext V JIT/, eqHonmuen coOCTBEHHK Ha KanuTajia Ha ,,Bammapos busnec LlenTsp”
EOO/.

Ha 02.05.2019 r. Bcuuku Kjay3u IO J0roBOpa 3a MOKYNKoO-Npojaxbarta Ha ,,biayxayc AkceurbH
[Mpomxext V ““ JIT/ ca M3NBIHEHH U JIPY’KECTBOTO € BIHCAHO B MHBECTHIIMOHHUS MOPTQHEin Ha
,.CuaTetnka“ AJl.
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MOACHUTEJHU BEJEXKW KbM MEXJIMHEH UHAVWBUAYAJIEH ®UHAHCOB OTUET
3a mepuona 01.01.2022r. — 31.03.2022r.

CeorinacHo pemieHue Ha CbBeta Ha aupektopure Ha Cunrtetnka AJ[ ot 01.10.2020 r. e craptupana
npoieaypa no npeoOpazyBaHe 4ype3 BIMBAHE MEXIY NpuemManiotro apyxectBo Cunrtetnka AJl u
IBIIEPHOTO My ApykecTBo biyxayc AkcenrsH [Ipomkext V JIT/ (mpeobpasyBario apy>KecTBo).
Cuntetuka A/l mputexaBa 100% ot npyxecTBeHUTE AsUIOBE OT KamuTaja Ha biyxayc AkcenrbH
[Ipomxext V JITH, npyxecTBo yupeAeHO ChIIacHO 3aKOHUTE Ha penyOnuka Kumbp, npyxecTBeH
Ne 193905, ¢ anpec Ha ynpasienue B Kunsp, Jlumacon 3032, Kosnokorponu u XpucoporuaTucuc.
KbM natata Ha HACTOSIIMAT OTYET MPOLEAypaTa MO BIMBAHE MEXKIY JBETE APYKECTBa HE €
MPUKITIOYHIIA.

Ha 25.01.2022 r. ,,Cuntetnka“A/l yupemu HOBO mbiiepHo apyxectBo ,.Ec Comap® EOO/I.
Kanuranst Ha ,,Ec Conap“EOO/] e B pazmep Ha 1000 nB. [{py>XecTBOTO € CbC CIAEAHUS IPEIMET HA
JNEMHOCT: UWHBECTUIMOHHA JEMHOCT, H3rpaxJaHe U MNOAJApPBKKa Ha  (OTOBOJTAUYHU
€JIEKTPOLEHTPAIN; ThPrOBUSl CBHC COJAPHM IAHEIM U aKCECOapH; CHEJIKH C HEABM)KMMU HMMOTH,
KaKTO U BCsIKa pyra JeMHOCT, KOSITO He € 3a0paHeHa ChC 3aKOH.

Jpy>XecTBOTO UMa YCJIOBHH 33IbJIXKCHUS UM IPYTH IOETH aHTA)KUMEHTH, CBbP3aHU C MHBECTULIUU
B JBILEPHU APYKECTBA: (BHK MOSICHEHUE 27).

S.PUHAHCOBM aKTHBH, OTYUTAHU Npe3 IPYr BCe0OXBATEH 10X0/
VYBenu OcHoBeH
-4eHue Kamutan Ha | % Ha | bpoil akimn
CroitHoCT B CTOlHOCT | IPY’KECTBOT | yUacTHE | pUTEkKaBa
Ha T.4.Ip Ha 0, B HH OT
WHBECTHIUS | €- WHBECTHIUS | B KOeTo € | ocHOBHM | CHHTETHKA
Ta KbM oueHk | Hama-| Ta xbpM WUHBECTHUPaH s AJl xbM
31.03.2022r. 31.12.2021 a nenne | 31.03.2022 0 karmmran | 31.03.2022
Xun. | Xun.
XU 18. 8. 8. XUJl. 118. bpou akyuu - -
I1O/] brneme A/l 1235 - - 1235 750 000 9.8% 73500
Ed Acer MeHHIKMBHT
ALl 772 - - 772 400000 9.95% 39 800
2007 - - 2 007 - - 113 300

ITpe3 mecen gexkemBpu 2019 r. Cunretuka A/l ckitoun JOroBop 3a MOKYIKO-ITpoiax0a Ha aKIUU C
Obpa3oBarenHo-criopteH komiieke Jlozenen EAJI, xaTo mpenMer Ha JOroBopa € MOKYNKa OT
crpana Ha Cunrtetnka AJ] Ha 39 800 Op. aknuu ot kanutana Ha Ed Acer MenwmxkMmbHT AJl.
[ToxymnHara 1ieHa 3a enna akmus ¢ 4.50 nB. O0miaTa cTORHOCT Ha caenkaTta B pa3Mep Ha 179 xwmi.
aB. e m3msuo u3miateHa oT Cuntetuka AJl. CoOcTBeHOCTTa BBPXY aKUUUTE (AKTUUYECKH €
IpEXBbpJIEHA CleJl 3ajJd4yaBaHe Ha 3aJ0r, ydpeleH 3a o0e3leueHHe Ha 3aJb/DKEHUsI Ha
O6pa3zoBarenno-ciopteH komiuiekc Jlozenenmr EAJ] mo moroBop 3a 3aem oT (QuHaHCHpalia
uHctutyus npes 2020 r., kato ,,Cunteruka® AJl e moayduia mpaBoTO Ja MOJy4yaBa MapUUYHUTE
MOTOIM OT (PUHAHCOBUS AKTUB, PECIEKTHBHO IMOJYYHJIO € BCHYKH PUCKOBE W H3TOAU OT
COOCTBEHOCTTa BBPXY TO3M (PUHAHCOB aKTUB OIE IMPH CKIIYBAHE HA JIOTOBOpA 3a IMOKYIKO-
npojaxoa.

Kbm 31.12.2021r. akuuute Ha IO bbaeme A/l u na E¢p Acer MenumkmbHT A/l, KouTO HE ce
kotupaT Ha b®b, ca ouneHeHM MO CHpaBemIMBa CTOMHOCT 4Ype3 METOAA Ha JAMCKOHTHUPAHUTE
MapUYHU MOTOIM Ha COOCTBEHMSI KamuTal.

S5.1.lpyru AbJArocpovYH” HHBECTUIIUH
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Kgrf;:;ega % na | bpoit akuuu
CroitHOoCT Ha YBenu- CroitHOCT Ha yJactue | MpuTeKaBaH
JPYKECTBOT
31.03.2022p, | VHBECTHIIHS yenue B | Hama- | mBecTHIns N B U OT
Ta KbM T.4.IIPEOIICH | JICHUE Ta KbM oe’ 0o |OCHOBHH Cunrernka
31.12.2021 Ka 31.03.2022r. H;‘ TTH Lo AJl kbM
S PR canran | 31.03.2022
XuJ. .
XUs. 118. XUl. 118. 16 XUus. 18. opou akyuu - -
Yaugsp ['pyn
AJl 2 - - 2 9017500 2.45% 2212
2 - - 2 - - 2212

6.B3emaHusi M0 MpeI0CTABEHU 3aeMH

31.03.2022r. 31.12.2021r.

Xun.jie Xun.jie

FJIaBHPIIII/I 10 MpPEeA0CTAaBCHU 3a€MHU HECBbP3aHHU JIMIA B T.Y.: - -
- NO KpamKoOCpO4HU 3aeMU - -

JINXBH 10 NpeA0CTABEHH 32€MH HECBBP3aHH JIMIA B T.Y: - -
Ouaxsanu kpeoumHu 3a2you om obe3yeHKu - -

00110 B3eMaHNs M0 3a¢MH HECBbP3aHM JIMIA B T.4: - -

- NO KpamkoCpoO4HU 3aemu - -

KoM 31.03.2022r. n xpMm 31.12.2021r. ApyKecTBOTO HsIMA B3€MaHMsI OT HECBBP3aHU JINLIA.

7.B3eMaHusl 0T CBbP3aHU JUIA

Csbp3anu nuna Ha ,,Cunretnka“ AJl kpM 31.03.2022r. ca caeauuTte auia:

1) Jdvmepaun npeanpusarus: Erponan AJl; Etpoman Tpeitn EOOJ] (npmepno Ha Etpoman AJl);
EBpo Memux Tpeiin EOOJl (6uBmo Menuuuncku 1eHtsp EBpomenuk); binyxayc AkceurbH
[pomxext V JIT/ (ot 02.05.2019r.) u Banmapos busnec Llentsp EOO/l (npmepno na biayxayc
AxcenrbH [Ipomxkext V JIT/), Ec Conap EOO/JL .

2) Cebp3anu Jmna no auHus Ha ynpasiaeHuero: @opmortact — 98 AJl, Ub Menuka EAJ], Erponan
98 All,Tepa Hoa H OO/, [unanuza Erponan 'ama EOOJl, Hduanuza Etpoman Henta EOO/I,
Huanuza Etpoman Curma EOO/I, EBpoxotenc EAJI, BanmapoB busnec Ilentsp EOO/;
O6pazoBarenno — crnopreH komiuieke Jlozeneny EAJl, Yauasp I'pyn AJl, UCY Csetru ['eopru
EOOA, YAI' Ceetu I'eopru EOO/L, I'puitnxayc IIpomsptuc AJl; Xait Peiitt EOO/l; Ec Conap
EOO/.

KbM natata Ha cbhCTaBSHE Ha TO3W MEXAMHEH (UHAHCOB otyeT 3a nepuoma 01.01.2022 r. —
31.03.2022 r:
- HfAMAa aK[MOHEP, KOUTO Ja MpUTekaBa KOHTPOJHO ydacTue oT kanutana Ha Cunretuka AJl;
- Cunretruka A/l He € 4acT OT MKOHOMHUYECKA IpyNa Ha Ma>KOpPUTAPEH aKIIMOHEP U HE y4acTBa
B KOHCOJIMJAIMs HAa KOHTPOJIUPAI aKIIUOHED.
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B3emanus ot CBbP3aHH JHULA 110 BUA0BE — TEKYIIM H HETCKY U

meKyuiu 63emManui

B3eMaHus1 OT IbIIEPHH MPeATPHSI THS

- TJIaBHHIIM TI0 3aeMH

- JIMXBH I10 3a€MH

- Takca yIpaBJIeHHE 0 3aeM

B3emaHusi oT Apyru CBbp3aHu JIAIA

- TJIaBHUIIH I10 3a€MU

- JIMXBH I10 3a€MH

Ouaxsanu kpedumuu 3a2you om obe3yeHKu
O6ugo mekywiu 63emanus

HemeKywu 63eManus

B3emanusi oT IbIIEPHU TPeNPUSITHS

- TJIaBHHIIM 0 3aeMHU

Ouaxsanu kpeoumnu 3a2you om obe3yeHKu
Ob6uio nemeKyuwiu 63emManus

06m0 63eMAHUA OM C6BP3AHU J1uYa 6 m.U:

HEeMEKyuwiu 63eManu

meKyuiu 63emManun

31.03.2022r.  31.12.2021r.
XUJ. 116. XUJ. 116.
7138 3400
6713 3002
425 398
608 605
272 272
336 333
(29) (29)
7717 3976
9207 10270
9207 10270
(365) (365)

8 842 9 905
16559 13 844
8 842 9 905
7717 3976

HpI/I OCBIICCTBCHUTE IIPE3 MNEpuoaa CACIKHU CbC CBbpP3aHU JIKMIA HAMA OTKIOHCHHC OT IIa3apHHUTC

IICHHU.

Ha 02.04.2019 r. Cuntetnika A/l e moracwia nbJIHO M NMPEACPOYHO 3aIbJKEHHE HA TPETO JIULE 110
J0ToBODP 3a 0aHKOB MHBeCTHIIMOHEH KpeauT Ne 193 ot 03.11.2011 r., ckiIt04eH MEXAy ,, Y HUKPEITUT
byn6ank” AJl, EMK 831919536 (6anka-kpeaurop) u ,,Banmapo busnec Llentsp” EOO/], EMK
175059768 (xpenutononyuaten) B pazmep Ha 9 196 420 eBpo, B cieacTBue Ha koeto CHUHTETHKA
A]l e popmupana MOCOUYEHOTO HETEKYIIO B3eMaHe.

[TocouennTte TeKymn B3eMaHHUS ca OT MPEJOCTABEHH 3aeMH NMPU (UKCUPAHU TOJULIHHU JTUXBEHH
npoleHTH B auanazoHa or 3.5% g0 6.2%. 3aemure ca KpaTKOCPOYHHU MU HEOOE3MEUYEHHU.
CHpaBGI[JII/IBaTa AM CTOMHOCT HE € omnpeaciisina nooTACIIHO, 3all0TO P’LKOBOI[CTBOTO cyuTa, 4
OanaHcoBaTa UM CTOMHOCT JlaBa peajHa IpeJcTaBa 3a TAXHATa CIPaBeAInBa CTOMHOCT.

31 maprt 2022r.
3aemonouyuates | Baayra | JluxBen | [lagesx Jlumut B banancosa | O0e3neueHue
% CbOTBETHATA | CTOWHOCT B
BaJIyTa XHUJLJIeBa
(xmJ1.) (mpeau
3aryba ot
00e31eHKa)
Etponan 98 A/l JeBa 3,5% 30.12.2022 259 258 | HeobesneueH
Etpomnan Al JIeBa 4,5% 07.04.2023 3000 1745 | HeoOe3neueH
Ec Comap EOOJl | neBa 6,2% 11.02.2023 2100 1 981 | HeoOe3meueH
EBpoxotenc A/l | 1eBa 4% 18.02.2023 200 14 | HeoGe3neueH
Banuapos busnec | eBpo 42% | 27.01.2030 17987 12 194 | oGe3neuen
Hentsp EOO/T
O6mo 16192
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31 nexemBpu 2021r.
3aemonouayuartena | Baagyra | JIuxBen | [lagex JlumuT B Bbanancoa | O0e3neuenue
% ChOTBETHATA | CTOWHOCT B
BaJIyTa XHUJL.JeBa
(xm1.) (npean
3ary6a ot
o0e31eHKa)
Etpomnan 98 Al JeBa 3,5% 30.12.2022 259 258 | HeoOe3neueH
Etpomnan AJ] JeBa 45% | 07.04.2022 3000 45 | Heobe3nevyeH
Xaii Peiir EOOJI | neBa 5.5% 31.12.2021 3500 rnoraced | HeoOe3neueH
Banmapos busznec | eBpo 4,2% 27.01.2030 17987 13227 | oGe3neueH
Hentsp EOO/]
O01mo 13530
CheJkH chC CBbP3aHH JIUIA MPe3 MePHo/ia, Mo KOUTO 31.03.2022r. 31.12.2021r.
NPeANPHUATHETO € T0CTABYUK/3aeMoiaTe]1 — 00eM CIeJIKH: XUTL.TI6. XUJL.J16.
IIpenocTaBenn 3aeMu HA IbLIEPHA NPeINPUITHA B T.4 3830 1119
- IPEAOCTaBEHH 3a€MHU 3661 200
- HAYUCIICHU JIUXBU 169 708
- TBPTOBCKH CJICITKH - 211
IIpenocTaBenu 3aeMu HAa APYTrH CBHP3aHHU JUIA B T.Y. 2 46
— TIPEZIOCTaBEH 3aeM - 8
- HAYUCJICHU JINXBU 2 38
OO0 00eM 32 mepuoaa 3832 1165
8. Tbproscku u Apyru B3eMaHust
31.03.2022r. 31.12.2021r.
XUJ. J18. XU 18.
[Ipenmnarenu pasxonu 21 5
Hpyru B3emanus 65 65
Edexkr oT ouakBaHM KpeJMTHU 3aryon 3) 3)
83 67

Bcenuku B3emanus ca kpatkocpouHu. HeTHata 6anaHcoBa CTOMHOCT Ha T€3M B3€MaHUs ce IpuemMa
3a pa3yMHa NpuOJIM3UTEIHA OLIEHKA Ha CIIpPaBeUIMBaTa UM CTOHHOCT.

9. [Iapu ¥ NapUYHU €eKBUBAJIEHTH

31.03.2022r. 31.12.2021r.
XUn.n8 Xun. ne.
[Tapuunu cpeacTBa B 0AaHKOBH CMETKH 901 910

[Tapuynu cpeacTBa B Opoii 4 8
Edexr oT ouakBaHU KpeMTHH 3aryon 2) 2)
903 916

Kem 31.03.2022r. ,,Cunretuka” AJ] nputTexaBa DNapuyHU CpPEACTBA, JICHOMHUHUPAaHU B
qy’KJIeCTpaHHA BAJIyTa, KOUTO Ca IMIPEOLICHEHN 110 3aKIIOYUTEIEH Kypc. Bcuuku napuyHu cpeacrsa,
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INOACHUTEJIHU BEJIEXKKW KBM MEXIVMHEH MHAWBUAYAJIEH ®UHAHCOB OTUET

3a mepuona 01.01.2022r. — 31.03.2022r.

MPEeJICTAaBeHU B OTUETA Ca Ha Pa3MOJIOKEHUE Ha IPYKecTBOTO. HsiMa OmokupaHu mapu M MapuvHH

CKBHUBAJICHTU.

10 .Texkyuiu (pyHAHCOBU AKTUBH IbP/KaHH 32 ThPryBaHe
(oTUYMTaHM MO cIpaBeAJIMBAa CTOMHOCT B nevajgbara u 3arydara)

31.03.2022r. 31.12.2021r.

Xun. 18 Xun. 18

®enp [Ineit [ponrsptrc AACHUL] - 13
EBpoxong benrapus A/l - 27
EBpoxona benrapus A/l - PLN 17 37
Bbynnena MuBectmbrac AJIICUL] - 1
Henra Kpenut AJICUL] 186 157
Cnapku A/l 1 2
Wnrepkanurain [pornspr JJuBenonmeat AJICULL - PLN 33 53
Nurepkanuran [Iponspru Ausenonmbsat AJJCUL] — BOb 5 -
Orouspc Kenuran AJ] 1 -
®opmomnact A/ 1 1
Nugecrop BI - 1
HJI® E¢ Iorennman 33 34
KopmopatuBau oOnurarmu 11 10
288 336

KpaTtkocpounure (puHaHCOBM aKTMBM ca OLEHEHU MO CIpaBe/JIMBa CTOHHOCT, OMpeJesieHa Ha

6a3ata Ha 6OPCOBUTE KOTUPOBKH KbM JlaTaTa Ha (PMHAHCOBUS OTYET.

11. AKHOHEpeH KanuTaJl

31.03.2022r.  31.12.2021r.
Xu. 6. XU 8.
Perucrpupan xanurain 3000 3 000

Bcenuky 0OMKHOBEHM aKIMU ¢a W3IS0 U3IUIATCHU
31.03.2022r. 31.12.2021r.

B opoiut akyuu

Mznanenu koM 01 siHyapu OOMKHOBEHH aKIUK 3000 000 3 000 000
HoBoeMUTHpaHH aKIHK TIpe3 MepruojIa - -
Usnanenn koM 31 1ekeMBpH OOMKHOBEHH aKIMH — HAIIBJIHO U3IUIATEHH 3000 000 3000 000

Bcuuku akiuu ca ¢ HoMHUHaI ot 1 JIeB.

Beska aknus gaBa mpaBo Ha riac B OOmoro chOpaHMe Ha akIMOHEpUTE, HA JUBHUJIEHT M Ha

JUKBUJAITUOHCH O4J1, CbpasMEpHU C HOMUHAJTHATa CTOMHOCT Ha aKIuATa.
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3a mepuona 01.01.2022r. — 31.03.2022r.
*akuuonepu kpbm 31.03.2022r.
Du3nyecKu JIua 66 729 2.22%
KOpuanyeckn nuna:

Kamasus Tpeiiuar JIamutug 599 556 19.99%
Vaukpemur bank Asctpus Al 261 500 8.72%
CJIC Xonmuuar AJ] 237 440 7.91%
ActepuoH buirapus AJ] 230515 7.68%
Vuusepcanen Ilencuonen ®onn braemnie 209 566 6.99%
Vuusepcanen lencuonen ®ona Tomwmua 151 560 5.05%
JlpyTH 1opuaInvecKy JTuia 1243 134 41.44%
OG0 3000 000 100%

*akuuoHepu kpm 31.12.2021r.
Du3uyecKy Juua 22923 0.75%
IOpuanyecku mna:

Kamanus Tpeitauar JIaMaTu 728 056 24.27%
Vuukpemut bank Ascrpust AT 261 500 8.72%
Actepron Brirapus AJl 236 305 7.88%
Vausepcanen [lencuonen ®onn boaemme 209 566 6.99%
Vuusepcainen Ilencuonen ®ouna Tormmna 151 560 5.05%
JIpyTH FOpUIMYECKH JIHIA 1 390 090 46.34%
O6mo 3000 000 100%

*QCHOBEH /J10X0/] HA aKIUS

KbMm 31.03.2022r.

Hertna newan6a, pasnpenensiema B mmojiza Ha akuuonepute — (351) xum.Js.
CpennonpererieH 6poit oonkHoBeHHH akmuu - 3 000 000

OcHoBeH J10X0/1 Ha akmus B jgeBa — (0,117) ns.

*OCHOBEH /10X0/1 HA aKIUs

3a 2021r.

Hertna neuan6a, pasnpenensema B noiza Ha akiponepute — (1 037) xui.s.
CpennonpererieH Opoit oonkHoBeHHH akmuu - 3 000 000

OcHoBeH noxon Ha akuus B jiesa — (0,346) iB.

12.Pe3epBu

0610 pesepBu — 951 Xxu1.J1B., B T.4.:

- Obwu pezepeu - 300 xun.ne.
dopMupaHu ca B CbOTBETCTBHE ¢ THPrOBCKUS 3aKOH M YUPEIUTETHUS aKT HA APYKECTBOTO.

- Pe3epeé 3a cnpageonusa cmoitnocm — 651 xun.ne.
PesepBa 3a cmpaBeminBa CTOWHOCT ChIbp)Ka KyMyJaTHBHAaTa HETHA MPOMSHA B CIIpaBeTMBAaTa
CTOWHOCT Ha (PUHAHCOBM aKTHBU Ha PAa3MOJOKEHHE 3a Mpoaak0da, JOKATO WHBECTUILIMUTE Ce
oTIHIIAT WK ce 00e3ueHsaT. [locouBa ce HETHO OT OTCPOUYEHUTE NAHBIIH.
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13.I1euanou/3aryou
Hepaznpenenen Herokprt Tekya
a nevanba/3aryo 06110
a 3aryba
reganda a
Baaanc kbMm 01 sinyapu 2021r. 15 007 (2 398) (1287) 11322
[IpexBopisHe Ha edandaTa i (1287) | 287 ]
OT MHHAJIaTa roJHa
3aryba 3a meproia - - (1037) (1037)
Baaanc kbMm 31 nexemspu 2021r. 15 007 (3 685) (1037) 10 285
[IpexBrprnsHe Ha IedanbaTa ) (1037) 1037 ]
OT MUHaJIaTa roJiuHa

3ary6a 3a nepuosa - - (351) (351)
Bananc kbm 31 mapr 2022r. 15007 (4722) (351) 9934

14.3aemu oT GUHAHCOBHM MHCTUTY MU
31.03.2022r.  31.12.2021r.
XUusl. 8. XUjl. 116.
IToreHcka OaHKa - MHBECTUILIMOHEH 3aEM 30308 31208
AMopTu3upaHa CTOWHOCT B Kpasi Ha [epruo/a 30 308 31208
6 m.u. 3a noeacsgare 8 ciedsawume 12 meceya (12 enocku * 119 795 espo ) 2812 2812
Hemexywa uac om kpeouma 27496 28 396

Ha 07.02.2019 r. ,,Cunretuka‘ A/l ckitounsia 10roBop 3a MHBECTULIMOHEH KPEIUT ¢ (PMHAHCHpaLIa
Oanka 3a cymara ot 18 000 000 eBpo, nmpu roaumen auxseH % oT 3m. Euribor + norosopna
Haj0aBKa ot 2,75%, HO He TIo-MaJKo oT 2,75%, cbC cpok Ha Kpeauta 10 ronunu, u KpailHa ata Ha
m3nbmkaBane 07.02.2029 r. Kpenura e edextuBHO ycBoeH Ha 18.03.2019 r. m kpM gaTtaTa Ha
OTYETHUS MEePUOJI OCTaThYHATA IJIaBHULIA 110 HEro € B pa3mep Ha 30 308 xui.Js.

Ob6e3neyenue 1Mo KpeauTa € UMoTeKa Ha HeJJBUKUMH UMOT.

Ilenta Ha 3aeMa € (pMHAHCHMpaHE Ha IMOKyIHAaTa CTOMHOCT B PaMKUTE U 0 OO0IMsA pa3Mep Ha
KpeauTa, 3a npugodusane or Cunretuka AJl, Ha akiuu / AsJI0BE OT KanuTajaa / OT UMYyIIECTBOTO Ha
TBPIOBCKO JIPYXKECTBO.

BbB Bpb3ka c paspactBamara ce nanaemus or COVID — 19 npe3 mecen sinyapu 2021r. e
HOJINKCAHO JOMBJIHUTEIHO CIOpa3yMEeHHe C KpeauTHhpallata MHCTUTYLHS, C KOETO € YAbKEH
CpoKa Ha KpeauTa ¢ HOBU 9 (nmeBer) mecena, a umeHHo J0 27.01.2030r., chIo Taka € JoroBopeHa
HOBAa CXemara 3a IoracsBaHe Ha TJIaBHUIATa 3a CPOKa JI0 Kpas Ha yABDKEHHs] NEPUOM, KaKTO
cienBa:

- 9 (eBeT) HyJIEBM MECEUYHM MOracUTEIHH BHOCKH, 3a nepuoja ot 27.01.2021 go 27.09.2021r., 3a
KOMTO NEPHUOJ CE IBJIKM CaMO yrOBOPEHAaTa PEAOBHA JIMXBA 10 KPEIUTA;

- 90 (meBeTneceT) paBHU MECEYHHM IOTACUTEIHN BHOCKH, BCSIKa OT KOMTO B pasmep 119 795 espo,
IBJKAMM 3a niepuoja ot 27.10.2021 no 27.03.2029r.;

- 1 (enna) BHOCcKa B pazmep Ha 4 355 397,59 eBpo, neixuma Ha 27.04.2029r;

- 9 (meBeT) paBHU MECEUHHU IOraCUTEIHH BHOCKH, BCSAKAa OT KouTO B pasmep 119 795 espo,
IBIDKUMH 32 iepuoja ot 27.05.2029 no 27.01.2030r.
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14.1.3aeMu 0T pMHAHCOBU HHCTUTYIUM — TEKYIIH
31.03.2022r.  31.12.2021r.

XUJ. J16. XUJ. J16.
Bapenrong 6ank AJl - 060poTeH 3aeM 1056 1291
6 m.u. 3a noeacsasawe 6 ciedsawume 12 meceya, 3anousatiku om m.04/2022e.- 1 1056 1297

nocnedHa nozacumenta eHocka Ha cmotinocm 540 000 egpo)

OcHOBHUTE NapaMeHpH 110 JoroBopa ca : TUMUT 1o kpeauta 1200 000 eBpo;
JIuxBa o xpenuta : 6% Ha roguinHa 0asa;
[Magex Ha xpeauta 31.03.2022r.

Ha 01.04.2022r. nepyxecTBOTO € M3IUIATWJIO M IMOCJEHATa MOracuTeIHa BHOCKA MO KpeauTa OT
540 000 eBpo.

15. 3aab/aKeHus M0 00JIUralMOHEH 3aeM B T.4:
31.03.2022r. 31.12.2021r.

XU 18. XUTL. 8.
-HemeKyuu 3a0bJIHCeHUS. 2500 -
-MmeKywu 3a0badCeHUs 500 3000

3000 3000

Ha 05.04.2012r. Cunretnka AJl ckmrouBa oOmuraruoned 3aeM Ha ctoiHocT 5,000,000 (mer
MuiIroHa jeBa), ISIN kox Ha emucusara BG2100003123. bpost Ha uznagenure oonuranuu e 5,000
(et Xxuisan), KaTO HOMUHAJIHATa ¥ eMUCHOHHATa CTOWHOCT Ha Beska obnuranus e 1,000 (xmsina
neBa). EmucusTa e ¢ magex 05.04.2017r. ['maBHunaTa mo odJuranusara € miatiMa ¢IJHOKpPaTHO Ha
najeka BEJHO C MOCJIEAHOTO JIMXBEHO IUIALaHE B Cilyyai, 4ye He ObAe YNpPaXXHEHO MPEACPOUHO
[IPaBOTO Ha I'BJIHO WJIM YAaCTUYHO IOracsiBaHe Ha riaBHULATa. JIMXBuUTe mo obiuranuute ce
U3IJIAAT Ha BCEKM IIECT Mecella, CYUTAHO OT JaTaTa Ha W3JaBaHe Ha eMucusara. JIMXBEeHMST
MPOLEHT € pukcHupaH B pazmep Ha 6,2% (1IecT UsI0 U ABE AeceTy IpolieHTa). JInXBeHa KOHBEHIUS:
peasneH Opo¥ THM B TIepUoJia KbM peasieH Opoit mHu B roanHarta. Actual/Actual (ISMA).
OO6UraIMOHHMAT 3a€M € JINCTBaH Ha OopcaTa, cuutano ot 24.10.2012r.

O06e3nedeHneTo 1Mo OOMUTAlIMOHHUSAT 3a€M € 3aCTPaxXOBaTeNIHA MOJIMIA OOJUTAIMOHEH 3aEM.

Ha OG6m1o crOpanue Ha obnuranuonepute ot 31.03.2017r. € B3eTO perieHune 3a yabKaBaHe CpoKa
Ha oOyuranusTa ¢ 5 roaunu (10 05.04.2022r.), NpoMEHEH € JIMXBEHUs MPOIEHT oT 6,2% Ha 5% , u
€ TpUeT MOoracuTelIeH MJIaH 3a U3IJIAllaHe Ha TIaBHUIlATa, KaKTo CleBa:

3a 2018r.- 500 xui1. aB.
3a2019r.- 500 xwi. aB.
3a 2020r.- 500 xwi. aB.
3a2021r.- 500 xwi. aB.
3a2022r.- 3 000 xun. nB.
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Ha O6mo crOpanue Ha obnuranuonepute ot 02.02.2022r. e B3eTo pelieHue 3a yabhKaBaHe CpoKa
Ha oOnmuranusTa ¢ 5 rogunu (10 05.04.2027r.), npOMEHEH € TUXBEHUs MPOLEHT OT 5% Ha 4% ,u ¢

IMPHUET NOTaCUTCIICH IIJIaH 3a U3IIAIaHC Ha INTaBHUIAaTa, KAKTO CJICABA:

3a 2022r.- 500 xwun. 1B.

3a 2023r.- 500 xwuin. aB.

3a 2024r.- 500 xwum. aB.

3a 2025r.- 500 xwui1. aB.

3a 2026r.- 500 xwu. aB.

3a 2027r.- 500 xwun. aB.

16.3agbakeHusi KbM CBbP3aHH JHIA

31.03.2022r. 31.12.2021r.
XUsl. 8. XUsl. 118.
Texkymu 3a1bJKeHHs] KbM CBbP3aHH JIMIA
— TJIaBHUIIY 110 TTOJTYYCHU 3aeMHU 5236 1167
— JIMXBY TI0 TOJTyYEHH 3aeMH 49 10
OO0 TEKYIIH 32IbJIKEHUS] KbM CBHP3aHH JIMIA 5285 1177
OO0 3aAb/2KeHUS KbM CBbP3aHH JIMLA 5285 1177
Ycnosuama no saemume ca creonume:
31 mapr 2022r.
B xun.as. Baayra | Jluxeen | Ilapex Jlumut B banancoBa | O0e3nevyeHue
% ChOTBETHATA CTOHHOCT B
BaJIyTa (XHJ.) XIWILJIEBA
Xatit Petir EOO/] JieBa 45% | 25.03.2023 6 000 5236 | HeoOesneyeH
O6mo 5236
Ycnosuama no saemume ca creonume:
31 nexemBpu 2021r.
B xuJL.as. Baayra | Jluxen | Ilage:x Jlumur B banancoBa | OGe3neuenne
% ChOTBETHATA CTOIHOCT B
BaJIyTa (XHJI.) XHJL.JIeBa
Xait Peitr EOO/] JIeBa 45% | 25.03.2022 1500 1 167 | HeoOe3meuen
O61mo 1167
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CleJikM ¢bC CBBP3aHU JIMIA TIPe3 Mepuoaa - 00eM caejJKu

IMosay4enn 3aemMu OT IbIIEPHU MPEINPUSITHUSA
— TIONTy4YeHH yCIIyTH (HaeM)

IlosryyeHu 3aeMH OT APy CBBP3aHM JULA

- TIOJTY4€HHU 3aeMU

- HAYUCIICHH JIUXBH

TBpProBeku cAenKu

OO0 obem 3a nepuoaa

17. ToproBcku u APy 3aAbJIKEHUSI — HETEKYIIH

3aIbIKEHUS 10 JOroBOpH 3a 3aCM:

- 6 M.4 HemeKyulo JTU3UH2060 3a0vadicenIe

17.1 TeproBcKkH M APYrU 3aAbJKEHHS - TEKYIIH

3anbIKEeHUs KbM IIepcoHasa

3aIbIDKEHUS KBM OCHTYPUTEIHN TPEIPUSTHS

3aabIKEHUs IO JOTOBOPH 3a LIEeCUst

JaHbUHU 3abIKCHUS

3aabIKeHUs KbM TOCTAaBYUIIN

JInxBu 10 OOIMTAITMOHEH 3aeM

3aabIKeHHs 10 KPaTKOCPOYHU THPTOBCKU 3a€MU, BKII.JIUXBH
Teky11o TU3UHTOBO 3aIBIKEHUE

3anbIKEeHUs KbM 3aCTPaxXOBaTeTHU MPEATIPUITUS

Jpyru THProBCKH 3aBIKEHUS

18.3aabiskenus no caejku ¢ GUHAHCOBH MHCTPYMEHTH — TeKYLIH

Texkyum 3a1bJIKeHHS 110 CACJKH ¢ GUHAHCOBH HHCTPYMEHTH
— TJIABHUIIH TI0 CJIETIKU ¢ (UHAHCOBU HHCTPYMEHTH
— JIMXBU 1O CHIEJIKU C (PMHAHCOBH MHCTPYMEHTHU

OO0110 3aAbJIZKEHHUS] IO CAEJTKH C (l)l/IHaHCOBPl HHCTPYMECHTH

31.03.2022r. 2021r.
XUJ.716. XUJ1.716.
6 19
6 19
4112 2876
4069 2867
39 9
4 15
4118 2910
31.03.2022r.  31.12.2021r.
XUJl. 118. XU. 116.
72 80
72 80
72 80
31.03.2022r.  31.12.2021r.
XUJ. 116. XUJ. 116.
9 8
2 2
152 178
1 1
41 52
80 43
20 20
15 15
9 -
7 -
336 319
31.03.2022r.  31.12.2021r.
XUJl. 116. XUJ. 116.
8 471 8 471
19 19
8 490 8 490

ITocouenure TCKYIIU 3aJAbJDKCHUS TIO CACIIKU C (1)I/IHaHCOBI/I HHCTPYMCHTH Ca OT pC€Ho CACIKH C

[IEHHH KHIKA C MaJIek 32 00paTtHo u3kymyBane M.06.2022 r.
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Yenosusma no coenxume c d)uHClHCOGM UHCmpymernmu ca cleoHume:

31 mapt 2022r.
B Banyra Harpynana Magesx bpoii aknnn | bagancosa | OOe3neyenune
XHJLJIB. JHUXBAa KBM 1o peno CTOIHOCT B
31.12.2021r. B caeJkara XIJI.JIeBa
XHJI.JIeBa
Pemo 1 JIeBa 4 01.06.2022 257 000 1 028 | HeoOe3mneueH
Permo 2 JieBa 7 03.06.2022 457 700 1 831 | HeoOe3meueH
Pemo 3 JIeBa 2 14.06.2022 170 000 646 | HeoOe3meueH
Pemno 4 JIeBa - 17.06.2022 4250 102 | neobesmneuen
Pemo 5 JieBa 1 20.06.2022 184 400 701 | HeoOe3meueH
Pero 6 JIeBa 2 23.06.2022 351900 1 390 | HeoOe3meucH
Pemno 7 JIeBa 3 22.06.2022 702 030 2 773 | Heobe3mneueH
O6110 19 8471
Yenosusma no coenxume ¢ purancosu uHCmpymenmu ca cieOnume.
31 nexemBpu 2021r.
B Banayrta Harpynana Magesx bpoii akunn | bagancosa | OOe3neyenune
XHJLJIB. JHUXBAa KBM 1o peno CTOIHOCT B
31.12.2021r. B caeJKara XIJI.JeBa
XHJI.JIEBa
Permo 1 JIeBa 4 01.06.2022 257 000 1028 | Heobe3eueH
Pemo 2 JIeBa 7 03.06.2022 457 700 1 831 | HeoOe3meueH
Pemno 3 JIeEBa 2 14.06.2022 170 000 646 | Heobe3meueH
Pemno 4 JIeBa - 17.06.2022 4250 102 | HeobesmneueH
Permo 5 JIeBa 1 20.06.2022 184 400 701 | HeobesmneueH
Pemno 6 JIeEBa 2 23.06.2022 351 900 1 390 | HeoOe3meueH
Pero 7 JieBa 3 22.06.2022 702 030 2 773 | HeoOe3mneueH
Oomro 19 8471
18.1.®duHAHCOBH MACHBH 0 AMOPTH3MPAHA CTOWHOCT
31.03.2022r.  31.12.2021r.
XUJL. J16. XUJL. J16.
Hetexymu 3aemu 29996 28 396
Texyum 3aemu 9653 8 280
TBProBCKH U IPYTH 33TBIDKEHHS B T. 4. 8 898 8 889
- MbPeoBCKU U Opyeu 3a0BIIICeHUsL-HeMeKY U 72 80
- mMBP206CKU U OpYeU 3A0bANCEHUA-TNEKY U 336 319
- 3a0BIIHCEHUS NO COCTKU C PUHAHCOBU UHCTHPY MEHMU 8490 8 490
O6110 (puHAHCOBY MACHBH 48 547 45 565

19. [Ipuxoau oT onepaTuBHA /ieiiHOCT

19.1.ITono:kuTETHH Pa3JIMKH OT ommepanuu ¢ HHBECTUIMHA H q)I/IHaHCOBI/I AKTHUBH B T.4. OT
YuyacTus B ABIICPHU NIPEANIPUATHUSA
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31.03.2022r. 31.03.2021r.
Xu. 116. XUjl. 118.
IIpuxonm oT omepanuy ¢ HHBECTHIINN B T.4:
- OT JIMBUJICHTH, Pa3Npe/IeICHH OT y4acTHs B APYTH MPEATIPUATHS - -
[Ton0XUTENHN Pa3IUKHU OT:
-TpeolieHKa Ha (PMHAHCOBH aKTHWBH, OTYUTAHH MO CIIPABEIJIMBA CTOWHOCT B i 35
neyanbata 1 3arybara
-mpojax6a Ha (UHAHCOBM aKTWBH, OTYMTAHH IO CIPAaBEUINBA CTOHHOCT B
neyanbaTa 1 3aryoara ) )
- 35
19.2.I1puxoau oT JTUXBHU U APYTH GUHAHCOBH NPHUXOAH
31.03.2022r. 31.03.2021r.
Xu. 116. Xui. 16.
[Tpuxoau OT TUXBH MO MPEJOCTaBEHH 3a€MH Ha CBBP3aHU JIMLA 6 7M. U.JUXEU
OM C8bP3AHU TUYA.! 171 197
-nuxsu ,, Xaut Petim ”EOQOL - 24
-nuxsu ,,Emponan”A/ 18 18
-nuxsu ,,Banyapos buznec Llenmvp "EOO/ 143 153
-nuxeu ,,Ec Conap "EOO/ 8 -
-JIUXBH OT JPYTH CBBP3aHU JIHIA - 2
[Tpuxomm OT TUXBH MO TPEJOCTABEHN 3a€MH Ha IOPUAMIECKH JIHIA - 4
Jpyru puHAHCOBH MPHUXOIH 1 11
8 M.4.00paMHO NPosGleHUe Ha 00e3YyeHKA HA PUHAHCOBU AKMUBU - 11
173 212
19.3. OnoBecTsiBaHe MO0 OTHOIIIeHHEe HA NPUX0AUuTe B cboTBeTcTBHE ¢ MCDO 15
Ilpuxooume na opyscecmeomo, paznpeodenienu no nazapu Ha 2e0Zpagh)cKu NpUHYUn:
Kom 31.03.20222. - nama 3a nepuooa.
Kovm 31.03.20212.:
Abpaxasa/ I'eorpadceku Bup npuxon 1 /noJiokutesIHA O0wo
peruoH PAa3JIMKHA OT ONIEPALHH € XHJLLJIB.
HHBeCTHIUH U PUHAHCOBH
akTuBu/
boearapus 35 35
0610 35 35
20. OTpuuaTe/THN PAa3JIMKHU OT ONePalliy ¢ UHBECTUINH U (PMHAHCOBU AKTUBH
31.03.2022r. 31.03.2021r.
Xul. 118. Xu. 8.
OTpHIIaTeTHU PA3IMKU OT MPEOleHKAa Ha (PUHAHCOBHM aKTHUBH, OTYMTAHHU IO
CITpaBeJIBa CTOMHOCT B MEYaJIONTE U 3aryOnTe (42) -
OtpunarenHu pa3ivkKd OT Npojaax0a Ha (HUHAHCOBU aKTHBH, OTUYUTAHU 10
CIIpaBeIIBa CTOMHOCT B Ie4aa0arta u 3aryoara 3) -
45) -
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21. Pa3xoau 3a JJUXBHU U APYIrH (PMHAHCOBH Pa3xoau

JIuxBH 10 MOJTy4eH OOIUraliMoHeH U OAHKOBH 3aEMHU

JIuxBH 1O 3a€MH OT IBIIEPHU TIPEATIPUSATHS U IPYTH CBBP3AHU JIUIIA
JIuxBH 10 3a€MH OT JIPYTH MPEANPUATHS

JIuxBH 10 peno cuenku

IImaTenu Takcu 1 KOMHCHOHHH 3a CICJIKN C ICHHU KHUKa

Pasxomm OT By THU pas3iuku

Oo6e3nenka Ha (PMHAHCOBU aKTHBH

Jpyru ¢puHAHCOBH Pa3xo/u B T.4. 0AHKOBU TaKCH

22. Pa3xoam 3a nepconajia

Pa3xonu 3a 3arutary -

6 M.Y. HA KIIOYO8USL YNPABGIEHCKU NEPCOHAN
Pa3xonau 3a ocurypoBk# -

6 M.Y. HA KIIOYOBUS YNPABIEHCKU NEPCOHAN

31.03.2022r. 31.03.2021r.
Xua. 6. Xus. .
(249) (241)

(39) )

) )

) a7

) (10

ey )

) )

(84) (186)

373) (455)
31.03.2022r. 31.03.2021r.
XUs. 6. Xun. 8.

(38) (46)

(11) (11)

“) ®)

(3) (3)

42) &2Y)

CpenHocnuchyHUS ChCTaB Ha nepcoHana € 3 nuua kpMm 31.03.2022r. u 3 nuna kem 31.12.2021r.

23. Pa3xoam 3a ycJIyIrv ¥ IPYyIrd pa3xoaun

Pazxosm 3a Or0/[)KETHH TaKCH

TenexkoMyHUKAIIMOHHH yCITyTH

Pa3xozu 32 KOHCYJITaHCKU U IOPUIMYECKU YCIYTH

Pa3xonu 3a He3aBUCUM (PUHAHCOB OAUT

Pa3xonu 3a anMUHHCTpUpaAHE Ha TepCcoHal, (PUHAHCOBU M apXHUBHU YCITYTH
Takcu niearpanen nenosurap, bdOb 1 KOH

CoumanHu pa3xoay — Baydepu 3a XpaHa

Hpyru pasxoau

24.Pa3xoam 3a JaHbIMU U OTCPOYEHHU JaHbIU

31.03.2022r. 31.03.2021r.
Xua. 8. Xum. 1.
(N ey

(€3] 3)
(12) (13)
(17) (13)

“) )
(11) ®)
M )

@) 2
(61) 48)

OuyakBaHUTE Pa3xo/u 3a JaHbLHU, Oa3upaHU HAa NPWIOKUMATa JaHbUHA cTaBKa B pa3Mmep Ha 10% u
NEWCTBUTEITHO MPU3HATUTE JaHBYHU Pa3XxoJH B Teuanbara wiu 3arybara mMorat ga ObJaaT paBHEHH,

KaKTO CJIc€aBa:

31.03.2022r.

31.03.2021r.
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IMeyan6a 3a nepuoa Npeau JIaHbIUHU
JlanbyHa craBka
OuakBaH pa3xoj 3a JaHbK
JlanbueH eeKT OT yBenn4yeHus: Ha GUHAHCOBUS pe3yaTaT
JlanbueH eeKT OT HaMaJeHUs! Ha (PMHAHCOBUS PE3yJITaT
JlanbueH eeKT OT HelprU3HATH JaHBYHH 3aryOu
Tekyl pa3xox 3a JaHbK
Omcpoueru OaHvyu 8 m.u.

- CBBp3aHH C BH3HUKBaHE U 00paTHO MPOSBIICHNE Ha
BPEMEHHH Pa3IuKu

Pasxou 3a ganbiy, MPU3HATH B APYT BCEOOXBATEH JIOXOJ

OO0 pasxonm 3a faHbIM, NPpU3HATH B OTYeTa 32 BCeOOXBATHHS
A0X0[1

24.1.0TcpoyeHn JaHbYHU NACUBHU (AKTUBH)

JlanpuyHa BpeMEHHa pa3liika OT MpPEOleHKa Ha (DMHAHCOBH aKTHBH,
,O4aKBaHU KpeauTHH 3aryorn MCDO 9

JlaHpuHa BpEeMEHHa pa3iiika OT MNPEOlCHKa Ha (PUHAHCOBM AaKTHBH,
OTUYMTAHH IO CTIPABE/TMBA CTOMHOCT B Teyanbara u 3aryoara

JlaHpuHa BpEeMEHHa pa3iiika OT MPEOlCHKa Ha (DPUHAHCOBM AaKTHBH,
OTUYHMTAHU IIPEe3 IPYT BCEOOXBATEH JIOX O/

JlanpuHa BpEeMEHHa pa3IMKa OT HEU3IUIATCHH JIOXOJAM, CBBP3aHU C
JIOX0IM Ha (PU3MYECKH JTHIa

001110 0TCPOYEHHU TaHBYHH MACUBH (AKTHUBH)

Xui. 18.
(351)
10%

35

XUjl. J186.
(311)
10%

31

31.03.2022r.

31.03.2021r.

XUJl. 116.

51

(72)

18

XUJ. 116.

53
5

(24)

35

BbajaHc kbM

BHKCHHE HA OTCPOUYCHUTE JAaHBIIU KbM
A P AaHBIL 01.01.21 .

31.12.2021r.

IIpusnartu
B nevaJida
U 3aryou

IIpusnartu
B JIPYT
BCeoOXBaTe
H J10X0/]

BajgaHc kbM
31.12.21r.

JlanpuHa BpeMEHHA pa3nka OT 00e3leHKa Ha
DA 5

2

JlanbuHa BpEeMEHHa pa3iuKa OT HPEOIeHKa Ha
(MHAHCOBH  aKTHBH, ,0YaKBaHH KpPEIUTHHU
3aryou

53

2)

51

JlanpuHa BpeMeHHa pasiuKa OT MpeolleHKa Ha
(UHAHCOBM aKTHBH, OTYUTAHH TIpe3 JpPyT
BCEOOXBATEH J0X0

(24)

(48)

(72)

JlanpuHa BpeMeHHa pas3iuKa OT HEeHW3IUIaTeHU
JIOXOJIU, CBBP3aHH C JJOXOJU Ha (PU3MUYECKH JIHIa

(D

Hetno 35

®)

(48)

18

AKTHBUTE TIO OTCPOYCHH AaHBUOU Ca IPU3HATH C OIJICA HAa O4YaKBAaHHUATA HAa PBKOBOJACTBOTO 3a

O6paTHO MPOSABJICHUC HA HAMAJIIACMHUTEC BPEMCHHU PA3JIUKH.

Beuuky oTcpoueHn AaHbBLM ca HAUMUCIEHM NPU JaHbYHA CTaBKa 32 KOPIOPATHUBEH JAHBK B pa3Mep
Ha 10%, T.e. cTaBKaTa 3a IEpUOANTE HA OYAKBAHOTO OOPATHO IPOSBIEHUE.
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CymuTe, mpu3HaTH B IpYT BCEOOXBATEH MOXOJ C€ OTHACAT JI0 MPEOIeHKaTa Ha (MHAHCOBU aKTHBU
Ha Pa3MojoXKeHue 3a Mpoaaxoa.

25.JIu3MHIroBH 3aIbJKEHUSA
25.1./Ipy:kecTBOTO KaTO JIU3HHIONOIyYATe]
Jpy’XecTBOTO € CKITIOUUIIO CISIHUSAT IOTOBOP 32 HAEM:

- noroBop 3a HaeM oT 23.04.2019r. cbe cBbp3anoto juue Banmapos busnec Lentsp EOO/L 3a
MOJI3BaHe Ha O(HC MOMEIICHHUS C TUIONT 55 KB.M.

3aIl'bJ'[)KGHI/IHTa IO JIMSUHTOBHUAT A0T0BOP Ca, KAKTO CJIeaABa:

31.03.2022r. 31.12.2021r.

Xu. 116. Xu. 6.

3aabIKEeHUs 10 IM3UHTOBH JJOTOBOPY — HETEKYIIA YaCT 72 80
3aabIKeHus 10 JIM3UHTOBH JOTOBOPH — TEKYIIA 4acT 15 15
87 95

bbaenuTe MUHUMAaTHU TIJIAIIAHUS TI0 JIOTOBOpA 3a JU3UHT Ha J[py’KeCcTBOTO ca MpeJCTaBeHU KaKTO
cienBa:
JBJEKEME MUHEMAJIHE JTH3HHIOBH IUIAIIAHUS B XHJLJIB.

KbMm 31.03.2022r. Jo 1 ronuna Ot 2 110 S ronunmn Han S roqunn 0610
JIM3MHroBY mIammanns 15 55 42 112
HuckoHTHpane &) (14) (6) 25)
Herna HACTOAILA 10 41 36 87
CTOMHOCT

26. KpeaureHn pedTHHT
Ot wmecenr centeBpu 2018r. CMHTETHUKA AJl umMa npuchaeH KpEeAUTEH pPEUTUHT, KOMNTO
MEepUOINYHO ce akTyanusupa. [locimennara aktnanuszanus € ot Mecen cenremepu 2021 r.

BAKP — Arennus 3a kpenuteH pedtunr® 3anaspa npucbiaenute Ha CUHTETUKA A/l peiitunry,
KaKTO CJIE/[BA:

KPEJIUTEH PEUTUHT IMbPBOHAYAJIHO U31a/CH MOCJIeJHA aAKTYyaJIM3al s
— ny0JIMKYBaHa aKTyaJu3alus Ha Ha 04.09.2018 Ha 15.09.2021
JpArocpoyeH pelTuHr: BBB - BBB -
[NepcniexTrBa: cTabmiHa cTabmiHa
Kpatkocpouen pedTusr: A-3 A-3

27. BaxHu cHOMTHS, HACTBNWJIM Npe3 OTHYETHUS MEPHOT M OKa3BaIM BJHMSAHUE BBHPXY
pe3yJITaTHTe HA IPY/KeCTBOTO
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n.’SYNTHETICA

MOACHUTEJHU BEJEXKW KbM MEXJIMHEH UHAVWBUAYAJIEH ®UHAHCOB OTUET
3a mepuona 01.01.2022r. — 31.03.2022r.

HapymraBaneto Ha oOnyaiiHaTa MKOHOMHUYECKa JeiHOCT B PenyOnuka Bbirapus m B CBETOBEH
Mmamab B pesyartat Ha Covid-19 B u3BecTHa cTemeH oka3a HEOJarompusTHO BB3JEHCTBUE BBPXY
ONepaluuTe Ha JBLIEPHOTO MY JIPY’KECTBO, OIIEpHUpPAILO B 00IacTTa HA HEJABUKUMHUTE UMOTH.

EBeHTyallHU KOPEKIIMY B OYaKBAaHUTE KPEIUTHU 3aryou OMxa MOTJIM J1a Bb3HUKHAT BB BPb3Ka ChC
CpuB Ha (OHAOBUTE Ma3apu, KOETO OM MOIJIO Jia MOBIUSAC BbPXY I€HATa Ha MPUTE)KABAHUTE OT
JpYXeCTBOTO (PMHAHCOBM AaKTHBM (Is7I0B€ Ha IyOJIMYHH Jpy’KecTBA M JIOTOBOPHH (DOHJIOBE,
IpUIOOUTH C IIeJ peaau3anns Ha neyanda).

Benuky HacThImiIM B OBACIIN IEPUOAN BIUSIHUS BbPXY JeiHOCTTa Ha ,,CuHTeTnka™ AJl me 6baat
OTYHTAHU U CBOEBPEMEHHO OMOBECTSABAaHU B MEXIAWHHUTE (MHAHCOBH OTYETH B CIICABAIIUTE
OTYETHHU IIEPUOAM.

B cBetoBeH Mamiab ca Hamuie GopcMaxopHHU 0OCTOATENCTBA, TOPOJACHU OT BOCHHUTE IeHCTBUS Ha
TEpUTOpUSITAa HA YKpaiiHa, 3anouHanu Ha 24 ¢geBpyapHu U KOUTO MOTaT Jia 3aCErHaT BCUUKH OM3HEC
ctepu. Peauma npprxkaBu o ceta, B ToBa uncio u EC, npennpuexa cankuuu cpemty Pycus kato ce
OYaKBa Ja UMa ¥ OTBETHH TakuBa. O4yakBa ce KOH(DIUKTHT 12 MPEAU3BHKA 3HAYUTEIIHO TTOKAYBAHE
Ha IICHUTE HAa OCHOBHU CypOBHUHH, peunecus (0ocHOBHO B EBpoma), nHOIAMOHHH TpoLecH Hu
MOBCEMECTHO HaMaJsiBaHE HAa MHBECTHUIIMUTE B TMOBEYETO OT MKOHOMHUYECKHTE cekTtopu. Hapen c
TOBa, C€ OYakBa Ja MMa 3a0aBsiHE M TPYAHOCTH BBHB BEPUTUTE HA [IOCTaBKH, MPOOJIEMHU CbHC
CchOMpaeMoCTTa Ha B3EMaHHUATA.

KbM natata Ha U3TOTBSIHE HA HACTOSINIMS OTYET KPU3HUCHATa 0OCTAHOBKA € HEKOPUTHPAIO ChbOUTHE.
be3 na ce aHraxupa ¢ KaTeropu4HH MPOrHO3H, PHKOBOACTBOTO OYaKBa BEPOSATHO HEOIATONPUSTHO
OTpakeHHEe BbpXy (PMHAHCOBOTO ChCTOsIHUE Ha [[pyskecTBOTO.

28.I1poBu3un, yC10BHH AKTHBH H IACHBH
Cuntetuka A/l € ChbITBKHUK MO CIEIHUTE T0TOBOPH:

» Cunrernka A/l e ChATBKHUK 110 JOrOBOPH 3a OaHKOBU Kpeautu: OBbpaApadT n H3gaBaHe
HA 0AHKOBHU rapaHIUH ¥ AKPeIUTHBH, OTIyCHAaTH Ha CBbp3aHOTO Juue ,,Etponan‘ AJ|
IIPU CJIIEHUTE ITapaMeTpu:

1) JluxBeH npoleHT: mIaBalll JMXBEH MPOLEHT B pa3mep Ha enHoMeceueH EURIBOR rutroc
2,5% nanbaBka, HO He M0-Majako oT 2,50% roauiiHo;

- C anekc Ne3 ot 19.10.2020r. e qoroBOpeHO Ja ce IMOJI3Ba IENHs JUMHUT 1MoJ Gopmara Ha
oBbpApadT npu Makcumanex pazmep 1 400 000 espo u na ce noracsasar no 15 000 espo
MecegHo, cantado ot 20.01.2021r. 7o 21.11.2021r.

- C anekc Ne4 ot 07.04.2021r. 6aHKOBUAT KPEAUT C OOIL JIUMHUT 32 OBBbPAPA]T U 3a U3aBaHE
Ha 0aHKOBM TapaHIMM U aKpEeIUTUBU € TpaHC(hOopMUpaH B 0OOOPOTEH KPEIUT C MOracuTesieH
IJIaH W KpaeH cpok 3a moracsBade 20.01.2027r. IlmawbsT BKJIOYBA 7 paBHU MECEUHU
rnmoracuTeJIHu BHOCKM B pasmep Ha 15000 eBpo, cienBanu oT 62 MeceYHU NOTACUTEITHU
BHOCKH B pa3zMep Ha 20 000 eBpo.

2)OBbpapadr B pasmep Ha 400 XHJLJIB. C IOracUTEJICH IVIAH:

- JluxBeH nporneHT: [IpoMEHITHB JIMXBEH MPOIICHT B pa3Mep Ha pe)epEeHTHHS JTMXBEH MPOIICHT
Ha OBb /PJIII/ 3a mepuoma mmoc 2,4% Hang0aBKa TOJUINHO, HO HE TO-Majko oT 2,5%
T'OJTUIITHO.

- Cpox Ha usabmkasane: 21.06.2026r.
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- OGe3neuenue: Mnoteka Ha 3eMs U crpaau, 3ayuor Ha JIMA- MallMHu ¥ CbOPBAKEHUS, 3aJI0T
Ha CM3, B T.4. CypOBHHHU U MaTepHAIH, IPOAYKIHS U HE3aBBPIICHO TPOU3BOJCTBO U 3aJ10T
BbPXY HapuYHU B3€MaHUs 110 CMETKH B OaHKarTa.

29. CrouTHA cJie] AaTaTa HA 0ajlaHca

Ha 11.04.2022 r. Cunretuka AJ] moamuca goroBop 3a mpuaoduBaHe Ha 100% oT kamuTana Ha
»UE3 ECKO bsarapus“ EOO/], EUK 204516571, cbc cepanuiie u aapec Ha ynpaBlIeHUE B rpaj
Codust 1784, paiion ,,Mmnanoct®, O0yin. ,,[lapurpancko moce™ Ne 159, benumapk Ou3HEC LEHTHD,
Penyonuka bwearapus. [lpogaBau m coOctBeHuk Ha 100% ot kamutama ¢ YE3 bwiarepubsn
NuBectmbaTte b.B., Hupepnannus. OuakBa ce cienkarta 1o MNpuioOMBaHE Ja NPUKIIOYU
OKOHYATEJIHO B HAYAJIOTO Ha M.Maii 2022 r..

Kanuranst Ha ,,Y4E3 ECKO bwarapus EOOJ] e B pazmep Ha 170 000 (cTo u cenemaeceT XHISIN)
neBa, pasnpeneneH B 1 700 (xwisga U CEAEMCTOTHH) JIPYKEeCTBEHH Jsia Ha ctoiHocT 100 (cTo)
neBa Bceku enuH. [IpenmeTsT Ha AEHHOCT Ha ApykecTBOTO e: [IpegocTaBsHe HA MIMPOK CIIEKTHP OT
CHEPrUHU pEelICHUs Ha TPETH JIWIA, BKIIOYUTEIHO JM3aiH M BBHBEXKIAHE B EKCIJOATalus Ha
MPOCKTU 3a EHepruiiHa e(QEeKTUBHOCT, CaHUpaHE, HaMaJsBaHE HA pa3XOJuUTe 3a EHEeprus,
ayTCOPCHHT Ha YCIyTH, CBbP3aHH C EHEepPruitHaTa HHPPACTPYKTypa, yIpaBICHHE HA PUCKA, KAKTO U
BCsKa pyra JIeWHOCT, He3a0paHeHa OT 3aKOHa.

Ha CoBera na aupexropure Ha Cuntetka AJl He ca M3BECTHU JIPYTH BaXXHU U CHIIECTBEHU
CBHOUTHS, KOUTO J1a OBIAT OMTOBECTEHH.

HNBa I'apBancka COPUAHCKA:..cuueererennns CBCTABUTE  cerereeensrecsesessnesssssssnesses
M3nbanuTtesien yien Ha CJI /C.IleTkoBa/
Cunrernka AJl,

Mara: 21.04.2022 r.
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SYNTHETICA JSC

JTEKJIAPALIUSA
no 4. 1000, an.4, 1.3 ot 3IIILK

Honynonnucanure,

HNBa Xpucrosa I'appancka—Co¢usincka — Ilpencenaren Ha CbBeTa Ha JUPEKTOPUTE U
W3nenHUTENEH TUPEKTOP

u

Crosinka /lonyeBa IleTkoBa — ['1aBeH cuetoBouTen (ChbCTaBUTEN HA (PMHAHCOBUTE OTUYETH)

JEKJIAPUPAME, 4ye 10K0JIKOTO HU € U3BECTHO:

1. KoMIiekTsT MHAMBUAYAIHH (DMHAHCOBHM OTYETH 3a IbpBO TpuMmeceuue Ha 2022 r.,
ChCTaBEHH CBHIIACHO MPUIIOKUMHUTE CUETOBOJHU CTAHAAPTH, OTpa3siBaT BAPHO M YECTHO
uHpopManuaTa 3a aKTUBUTE W TMAacHBUTE, (UHAHCOBOTO CHCTOSHUE W TMedanbara Ha
Cunretuka AJl;

2. MexxanHHuT Aok 3a AeitHoctta Ha CuHteTnka A/l 3a mbpBo TpuMmeceune Ha 2022
T. ChIBpPIKa JIOCTOBEpEH mperien Ha nHpopmanusta o wi.1000, an.4, 1. 2 ot 3ITILK.

Hexnaparopn:

Crosuka [leTtkoBa
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